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LOCATION AND GENERAL IESCRIPTION OF PROPERTIES.

The railroad operated by The New Jersey and New York Rail-
road Company, hereinafter called the New Jersey and New York Rail-
road, is a standard gauge, steam railroad located in New Jersey
and New Yorke The owned mileage consists of two disconnected main
lines, one extending from New Jersey and New York Junction, Ne Je.,
northerly to New City, Ne Y., a distance of 24.955 miles; and the
other from Spring Valley, N. Y., northerly to Stony Point Junction,
Ne Yo, a distance of 8.668 milese The owned and used road thus
aggregates 33.623 miles, and is single track with the exception of
10.727 miles of second main track in New Jerseyes

The rgilroad of The New Jersey and New York Extension Rail-
road Company, hereinafter called the New Jersey and New York Ex—-
tension, which is leased t0 and operated by the New Jersey and
New York Railroad, is a single track line located entirely within
the State of New York and extending from Stony Point Junction to
Haverstraw, a distance of 2229 milese

In addition to the foregoing, the New Jersey and New York
Railroad has trackage rights over two sectionsof road operated by
the Erie Railroad Companye One section extends from New Jersey
and New York Junction to Jersey City, Ne Je, 757 miles, including
terminal facilitiese The other extends from Nanuet to Spring
Valley, Ne Yo, 2:38 miles and affords a connecting link between
the two disconnected main lines ownede

The New Jersey and New York Railroad wholly owns and uses
03«628 miles of all tracks, and wholly uses but does not own
34011 miles of all trackse These tracks, consisting of first and

second main tracks and yard tracks and sidings, are classified in
the trackage table in Appendix 1. '

THE NEW JERSEY AND NEW YORK RAILROAD COMP ANY «
(New Jersey and New York Railroad)

Capital stock and longz-term debts -~ The New Jersey and New

York Railroad has outstanding, on date of valuation, a total par
value of $3,254,560 in stock and long-term debt, of which

$1,440,800 represents common stock, $7 87, 800 preferred stock and
$1,025,960 funded debt.

Results of corporate operagtions. - For the period from March,
1883, to December 31, 1917, the aggregate railway operating ex-

penses were 70 per cent of the railway operating revenuese

The only dividend that has been declared was one at 7 per
cent in 1887 which was paid in bonds.

Original cost to date. - The original cost to date of all

common=carrier property of the New Jersey and New York Railroad
cannot be ascertained as the necessary records are not obtainables

Such information respecting actual expenditures as can be ascer-
tained is stated in Appendix 2.



(New Jersey and New York
Hailroad.) e

Investment in road and equipmente. -~ The investment of the

New Jersey and New York Rallroad in road and equipment, including
land, on date of valuation, is stated in its books as $3,122,861.98.
With readjustments required by our accounting examination, this
amount would be increased to $3,284,685e35, of which $2,350,7928.54,
less an undetermined portion thereof assignable to offs2tting 1items
included in amounts recorded at $76,459¢53 represents considerations
other than money, the cash value of which at the time of the trans-—
action we are not able to report because it has been impossible to
obtain the informgtione There may te included in the amount above
stated some Or all of the cost of the noncarrier lands owned.
Further infomation will be found in Appendix 2.

Improvements 2n leased railway propertye - The investment

of the New Jersey and-New York Railroad in improvements on leased
rallway property on date of valuation is stated in its books as
$201,205¢32« With readjustments required by our accounting exami-
nation, this amount would be reduced to $8,705.32, all of which

represents recorded money outlaye Further information will be
found in Appendix 2.

Cost cf reprciuction new, and cost of reproducticn less de-

preciatione - {ne,cost of reproduction new and cost of reproduction
less depreciation of all common-carrier property, other than land
and material and supplies, owned or used by the New Jersey and New
York Railroad, are as shown belowe This company's portions of '

Jointly owned minor facilities are included in the owned and used
propertye

AS A WHOLE,
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DISTRIBUTED BY STATES.

. :Cost of re-:Cost of repro-
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(New Jersey and New York
Railroad) 3e

DISTRIBUTED BY STATES - Continued.
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TOtal owned ..otttcoo;ooo+o-o 437,873 351,693
TOtal useda 800 ecssecesnanes e 551,666 438,160
Not allocated to statess
Owned and used A XA ERE LR P N R R 198,733 107’083

These amounts, classified in conformity with the classifi-
cation of expenditures for road and equipment as prescribed by us,
are shown in the summary sheets which are a part of Appendix 1.

Cost of lands, rishts of wav, and terminals z e time of
their dedication to public use. and their oresent valuee - The New
Jersey and New York Railroad owns and uses for common-carrier pur-

poses 29739 acres of landse The total original cost of these lands
Cannot be ascertsined as the necessary records are not obtainable,
but data on the cost will be found in Appendix Ze

Ihe area and present value of the carrier lands owned or
used are as shown belowe

AS A WHOLE.

Classificatione. : ACrese : Present valuee.
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Owvned and used sesescsscecrcccscsssscccas 29739 $ 216,046.42

Used but not owned:

Leased from the New Jersey and New
York Extension PesevrseeseRIORRERERSS
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(New Jersey and New York
Bailroad) }e

DISTRIBUTED BY STATES - Continuede

Classificatione + Acrese 3 Presert values

Inn New Yorks -

Owned. a.nd. used P00 0 e ta et BeRseRRRIETR RN,

| $  40,557.40

Leased from the New Jersey and New

Used but not owned: 3
York TXTENSi0N esscesceeccsccecsssecses

15,498

2O e 44

-
-

TOtS.l owned o.oooagottdéiinllo‘_t 144-45 40,557¢4O
Total used tﬁﬁ.tnoc-niiqi“l‘“lé 164.89 i 56,055-59

:

Property held for purposes other than those of a common-
carriers - fhe New Jeraey and Lew York Railroad owns gnd holds for
noncarrier purnoses 3.756 acres of lands, all in New Yorke. This
land was acguired through aid. Its present value is $752

The New Jersev and New York Railroad also owns and holds for
noncarrier purposes $192,500 par v lue of securities of another

company, which are recorded in its accounts at $220,475 book value,
as listed in Appendix 2

Alds, gifts., orants of rights of way, and donationse. - Of
the lands included in the preceding summaries of carrier lands
owned znd used by the New Jersey and New York Railroad, the follow-
ing were acquirced through aidss

Clacgificatiche | + Acrese : Present valuee

Carrier lands, owned and uesed:

In New Jersey PG lceABcCLT00cCetUunenteRRRRe S 6409 $ 58,023‘39
In New YOrk sececvececcencsscecesccscescscscsosons? D971 3 17,4:31'!55
el Gtk sbsbersssrnisnined 12200 § 75, 454494
Noncearrier lands, owned: - -
In Ne\rv York ti.tiioot..t..t.conct.tti-.: 3.76 = 752.00

Title to the above lands was acquired through deeds reciting

merely nominal consideragtionse Their value at the time acquired
cannot be determinede.

In 2ddition, a cash donation of $1,800 was received from

another company incident to the construction of a station building,
as shown in Appendix 2.

%

faterial and supplies. - The investment in material and
supplies, on date of vagluation, as shown in the bocks of the United
States Hailroad Administration, covering the operation of the

property of the New Jersey and New York Railroad, amounts to
$11, 683516














































































































































