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The Honorable,
The Attorney General of the ynited States.

The Honorable,
The Governor of Alabama,

Montgomery, Ala.

Alabama Public Service Commission,
Montgomery, Ala.

National Asscociation of Railway and Utilities Commissioners,

610 Eighteenth Street, N. W.,

Washington, D, C,,
Care John E, Benton, Genezral Solicitor,

‘National Association of Railway and Utilities Commissioners,

Des Moines, Ia.,
Care F. P. Woodruff,
Chairman Valuation Committee.

National Conference on Valuation of American Railroads,

360 North Michigan Ave.,

GhicagO, Illn’
Care Donald R. Richberg, General Counsel,

The American Short Line Railrocad Association,
1319 F Street, N, W., *

Washington, D. C.,
Care Bird M, Robinson, President,

Alabara Central Railroad Company,

Jasper, Ala.,
Care L. C, Britton, General Manager.

You are herecby notified that the Interstate Commerce Con-
migsion has completed the tentative valuation of the property

of Alabama Central Railroad Company, as of June 30, 1917, and
that said valuation is set forth in the tentative valuation re-

port which is included in the order adopting the same, & COpy
of which is attached to this notice and made a part hereof.

You are required to file with the Commission at its office
in Washington on or before thirty (30) days from the <znd day
of October, 1924, any protest which you may desire to make

to such valuation or to any part of such valuation.

You will file in connection with such protest specification
setting forth in detail each particular thing against which the

protest is directed.
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You are further required to transmit a copy of such protest
to each of the other parties to whom this notice is addressed and
to file with the Commission for its official use thirty (30) ad-
ditional copies of the same,

By the Commission, Division 1.

GEORGE B. McGINTY,

Secretary.
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Valuation Docket No.

TENTATIVE VALUATION REPORT OF THE PROPERTY OF

ALABAMA CENTRAL RAILROAD COMPANY.

as of June 30, 1917.
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1.

Location and general description of property.~ Tae railroad
of Alabama Central Railvoad Company, herszinafter called the Alabama
Central Railroad, is a single track, standard gauge, steam rail-
road; situated entirely within the state of Alabama, extending from
& connection with the rcad of the Northern Alabama Railway Company
at Jasper, to Manchester, a distance of 6.665 miles. The Alabama
Central Bailrocad also owns 1.212 miles of yard tracks and sidings,
or 7.877 miles of all tracks. It uses under trackage rights about
6.40 miles of road of the Manchester Saw Mills between Marchester

and Sunlight, at which latter place certain of its own yard tracks
are situated.

Capitalization.- The Alabama Central Railroad had outstanding,
on date of valuation, $65,000 par value of capiial stock.

Results of corporate operations.~ For the period August 1,
1907, to date of valuation, the aggregate railway operating ex-
penses were 94.9 per cent of the railway operating revenues.

The Alabama Central Railroad has declarcd no dividends on its
capital stock,

Original cost to date,- The original cost to date of all
common-carrier property of the Alabama Central Railroad cannot
be ascertai ned as the necessary records are not obtainable. Such
information respecting actual expenditures as can be ascertained
is stated in Appendix 2.

Investwent in road and equipment.- The investment of the
Alabama Central Railroad in road and equipment, including land,
on date of valuation, is stated in its books as $114, 244,36, If
‘read justments, detailed in Appendix 2, were made, this amount
. would be reduced to $113%,714.64, representing principally re-

- corded money outlay. It is not known whether there should be

- further deductions for property retired.

Cost of reproduction new, and cost of reproduction less
depreciation.- The cost of reproduction new and cost of reproduc-

tion less depreciation of all commone-carrier property, other than
land and materials and supplies, owned and used by the Alabama
Central Railroad are $82,140 and $66,711, respectively, These
amouitts, clasgified in conformity with the classification of
expenditures for road and equipment as prescribed by us, are
shown in the summary sheet which is a part of Appendix 1,

- Cost of lands, rights of way. and terminals at the time of
their dedication to public use, and the present value of the same.-
The Alabama Central Railroad owns and uses for common-carrier pur-
poses 03,10 acres of land, The total original cost of these lands
cannot be ascertained as the necessary records are not obtainable,
but the original cost of a portion of these lands, so far as sup-
ported by the accounting records, is $14,427.26, less such part
thereof as is assignable to parts of parcels sold for pro?eeds of
.$15150. Other data on their original cost will te found in
Appendix 2. '

The area and present value of the carrier lands owned or used
are found to be:
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The reason for the original cost of the lands ownad and used
being greater than their present value cannot be ascertained from
vhe records,

Property held for nurposes other than those of & common

carrier.- The Alabara Cantral Railroad owns and holds cash on hand
and material and supplies in the amount of $2,178. Of this amount,
$1,800 is necessary for its use as working capital and that sum is,
therefore, included in the final value stated elsewhere in this re-
port, The remainder, $318, is owned and hzld by the Alabama Central

Railroad for noncarrier purposes,

Alds, gifts, grants of rights of way, and donations.- Of the

lands owned by the Alabama gentral Railroad and included in the pre-
cediang sumzary of lands owned, H4,41 acras, with a prasent value of
$2, 561.50, were acquired through aids., The title to these lands was
conveyed by deeds reciting nominal conmsiderations or no considerations
and their value at the time acquired canaot be determined.

Material and supplies.- The book value of material and supplies
on hand on date of valuvation is shown in the records of the Alabama

Central Railroad as $1,441.12.

Final value.- After careful consideration of all the facts here-
in contvained, including appreciation, depreciation, going-concern
value, working capital and all other matters which appear to have a
bearing upon the valuves here reported, the values, for rate-making
purposes, of the property of the Alabama Central Railroad, owned
and used, and used but not owned, devoted to common-carrier purposes,

are found to be as follows:

Wholly OWIJBd and U.Sed. "B E T A A B R R R N R B BN $861860

Used but not owned:
Leased from private parties «seececvvecsnces 801

OB DN v ki s s s s st n ek tenyn SO0
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The sum of $1,860 is included in tha valuzs above stated as
wholly owned and used on account of working capital, including
material and supplies. -

No otiaer values or elements of valus to which specific sums
can now be ascribed are found to exist.
















































