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Washington, D. C.

Valuatlon Docket No. 815
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The Honorable, |
The Attorney General of the United States.

- The Honorable,

The Governor of Pennsylvania,
Harrisburg, Penna.

Public Service Commission,
Harrisburg, Penna,

National Association of Railway and Utilities Commissioners,
8l0 Eighteenth Street, N. W.,
Washington, D. C.,
Care John E. Benton, General Solicitor.

National Association of Railway and Utilities Comm:Lssmners,
Des Moines, Ia,,

Care D\?lght N. Lewis, Chairman Valuation Committee,

National Conference on Valuation of American Railroads,
360 North Michigan Avenue,
Chicago, Ill.,

Care Donald R. Richberg, General Counsel.,

The American Short Line Railroad Association,
1319 F Street, N. W.,
Washington O - DI
Care Bird M. Robinson, Pregident.

¥ Aliquippa and Southern Railroad Company,

Pittsburgh, Penna.,
Care John L. Moore, Auditor.

You are hereby notified that the Interstate Commerce GCom-
migsion has completed the tentative valuation of the property of
the Aligquippa and Souvthern Railroad Company as of June 30, 1916,
and that said valuation is set forth in the tentative valuation
report which is included in the order adopting the same, a copy
of which is attached to this notice and made a part hereof.

: You are required to file with the Commission at its office
in Washington on or before thirty (30) days from the 27th day
of May, 1926, any protest which you may desire to make
to suc valuatlon or to any part of such valuation.

You will file in connection with such protest specification
setting forth in detail each particular thing againgt which the
protest is directed.

You are further required to transmit a copy of such protest
to each of the other parties to whom this notice ig addressed and
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to file with the Commicsion for its official use thirty (30) addi-
tional copies of the same,

By the Commission, Divigion 1.

Secretary,
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ALIQUIPPA AND SOUTHERN RATIROAD COVDANY,
(Aliquippa and Southern Railrcad)

Location and general description of proveriy. - The rail-
road of the Aliquippa and Southern Railroad Company, hereinafter
called the Aliquippa and Southern Railroad, 1s a partly double
track, standard gauge steam railroad located in western Pennsyl-
vania and extending frcm Aliquippa to West Economy, a distance
of 8.081 miles. The company also owns 2.900 miles of second

main track and 13,194 mileg of yard tracks and sidings. Itg
road thus embraces 24.175 miles of all tracks owned.

The Aliguippa and Southern Railrcad is an industrial
carrier. It reports for the year ending June 30, 1916, that it
handled 5,360,477 tons of revenue freight and 228,755 tong of
nonrevenue freight., Most of the traffic was handled for the
Jones and Laughlin Steel Company, the controlling company.

Capital stock and long-term debt. -~ The Aliquippa and South-
ern Railroad has outstanding, on date of valuation, a total par
value of $984,775 in stock and long-term debt, of which $150, 000
represents capital stoé¢k and $83’4,T,75 nonnegotiable dedt to
affiliated companies. '

Results of corporate operations. - For the period from ganmi—
ary 1, 1911, to date of valuation, the aggregate railway operat-

ing expenseg have been 82 per cent of the railway operaiing
S revenues.

The Aliquippa and Southern Railroad has paid no dividends
on its capital stock. -

Original cost to date. - The original cost to date of all
common-carrier pnroperty of the Aliquippa and Southern Railroad
cannot be ascertained as the necessary records are not obtain- .
able., The data obtained as to outlays for the property are the
same as given below under Investment in road and equipment.,

Investment in road and equipment. - The investment of the
Aliquippa and Southern Railroad in road and equipment, including

land, on date of valuation, is stated in its books as $915, 759 . TH.

If readjustments were made, this amount would be increased to
$1,032,457.85, detailed in Appendix 2, all of which represents
recorded money outlay. -

Cost of reproduction new, and cost of reproduction less
depreciation. - The cost of reproduction new and cost of repro-
duction less depreciation of all common-carrier property, other
than land and material and supplies, ovmed or used by the Ali-
quippa and Southern Railroad, are as shown below.
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(Aliquippa and Southern 2o
Railroad)

+ Cost of reproduction,
Classification, : Legs de-—

& New, spireciation

WhOlly OWIled. and 'U.Sed. ® 0 0 9 % % 29 %2 e 0 w0 $1,3L|'2,900 ; $1, 111, 18)"I'

Wholly used but not owned:
Leased from Jones and Lauznlin

LR ow e .o L

Steel GOI‘pOI'atiOIl l-..tlillilillfi. 122)’;‘0)'" 82!260
DR B s iiavinnsiniisadsnsn 1,355, 304 1,119, 744
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These amounts, classified in conformity with the classi-
fication of expenditures for road and equipment as pregcribed by
us are shown in the summary sheets which are a part of Appendix 1.

Cost of lands, rightsg of way, and terminals at the time of
their dedication to public uge, and their present value. - The
Aliguippa and Southern Railroad omms and uses for common-carrier
parposes {.1l9 acres of lands. The total original cost of these
lands cannot be ascertained as the necessary records are not ob-
tainable, but the original cost of a portion thereof, so far as
supported by the accounting records, 1is $‘—l8,003.25. Other data
on their original cost will be found in Apvendix 2. The area

and present value of the carrier lands owned or used are as
shown below, '

Classificatione. Acrese  Present value.
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Yholly ovned and USCA . coecesvsoncssssos ¢ 119
Used but not owned:
Leased from Jones and Laughlin

& » aw e &>

Steel Corporation cieececscesscese 42,82 ¢ 162, 13600
TOtal NSEA sviesessscnsscscees 50.01 . 212,371181

aa oo &

The estimates of cost of reproduction covered by this re-
port are based upon what is referred to herein as the 1914
level of prices, while the present values of the common-carrier
lands covered by the report are based upon the fair average of
the normal market value of lands adjoining and adjacent to the
rights of way, yards and terminals of the Aliguippa and Southern
Railroad, as of valuation date. This discrepancy will be removed
when we adjust to later dates, in accordance with the requirements
of the Valuation Act, the final values herein reported.

Property held for purposes other than thogse of a common
carrier, - The Aliquippa and Southern Railroad owns no property
held for noncarrier purposes.

Aids. gifte, grants of rights of way, and donations. - The
records reviewed do not indicate that the Aliquippa and Southern
Railroad has received any aids, gifts, grants or donations,






















































