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BOARD OF DIRECTORS

PACIFIC RAILROAD, 1858.

JOHN J. ANDERSON,
H. I. BODLEY,

GEO. R. SMITH, of Pettis County,

GEORGE KNAPP,
CHARLES K. DICKSON,
JAMES McDONOUGH,
L. M. KENNETT,

JOHN M. WIMER,
SAMUEL GATY,

B. W. ALEXANDER,

JOHN G. PRIEST,
JOHN C. RUST,

B. W. GROVER, of Johnson County.

Officers of Pacific Railroad Co.,1858.

JOHN M. WIMER, President.
L. M. KENNETT, Vice President.

SAMUEL COPP, Jr., Sec’y and Treasurer.

EDWARD MILLER, Chief Engineer.

J. N. DuBARRY, Principal Assistent Fongineer.

FREDERICK L. BILLON, Auditor.

T. McKISSOCK, Assistant Superintendent.
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ANNUAL REPORT

OF THE

BOARD OF DIRECTORS,

SUBMITTED TO THE

STOCKHOLDERS OF THE PACIFIC RAILROAD
MArcH 291H, 1858.

e

In compliance with the requirements of the charter, the Board
of Directors of the Pacific Railroad submit their report upon
the condition of the Company to the annual meeting of the
stockholders.

The last year has been one long to be remembered by the
officers and directors of Railroad companies as one of great
financial embarrassment, resulting in most cases in heavy sacri-
fices to companies engaged in construction, or having large
floating debts to provide for. Although our losses and embar-
rassments were light in comparison with many of the Railroads
of the land, yet they were such as to be seriously felt, and to
cause great anxiety among the Directors, as 1t required months
after the commencement of the financial crisis to determine
- what was to be the result with this Company—an anxiety that
was common to all who were engaged 1n business throughout
the land, as few were prepared to meet the sudden storm that,
for a time, threatened universal bankruptcy. But all this is
passed ; business has revived and the country 1s again prosper-
ous, and with that returning prosperity our condition as a com-
pany is greatly improved. Our floating debt is reduced more
than half a million within the year, making it less than it has
been at any time within the last three years, and leaving us with
sufficient assets in the hands of the Treasurer to pay off every
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dollar of our floating debt, and leave a small surplus for the
prosecution of construction.

For a detail of the financial condition of the Company, we
refer to the accompanying tables.

The report of the Chief Engineer will show the condition of
the work now in progress, and his estimates of the work yet to
be done. FKrom this it will be seen that great improvements
have been made in the main line, by a re-location between the
Lhamine and Pleasant Hill, and it is hoped that further improve-
ments may bé made between Pleasant Hill and Kansas.

The work west of Jefferson City has not progressed as rapidly
as was anticipated at the last annual meeting. It was then
fully expected that the road could be opened to Round Hill be-
fore the first of December last , but now, at the end of March,
only 22 miles of track is laid west of Jefferson City, leaving 16
miles yet to be laid before reaching Round Hill. The delay on
this part of the work, during some three months last year, was
caused by the financial embarrassments of the Company ; but
before and since that time every effort has been made to hurry
the work, with but little success, and it is feared that the Com-
pany will yet be compelled to avail themselves of a provision of
the contract, and finish up the work to Round Hill at the ex-
pense of the contractors. Justice to the public, as well as the
interests of the Company, require that this work should be
finished without delay.

The available assets of the Company will all be exhausted in
paying off the floating debt and opening the main line to Round
Hill ; and to accomplish this last it may be necessary to extend
$100,000 of the floating debt until after March 1st, 1859, which,

it is believed, can be done without much trouble, and at a low
rate of interest. For the progress of the work beyond Round
Hill, during the present year, we shall be dependent upon the
collection of subscriptions due from counties and individuals
along the line of the road beyond that point, and by proper
efforts on their part the work may be kept in progress.

Since the last annual meeting the County of Cass subscribed
$£150,000 to the stock of this Company, conditioned that the
road should be located through that county, near Pleasant Hill,
and the surveys made under the direction of our Engineer, Mr.


































































































































