. »=be submitted. Several suth

A

RAILROAD

JOURNAL.

STEAM NAVIGATION, COMMERCE, FINANCE,
ENGINEERING, BANKING, MINING. MANUFACTURES.

ESTABLISHED IN 1821.

e i

PUBLISHED WEEKLY BY JOHN H. SCHULTZ,

SEcoNDp QuArTo SERIES, Vor. XXV., No. 21.1

¥ MR. FREDERICK ALGAR, No. 11 Clements
Lane, Lombard Street, LoNpoxN, England, ia the authorized

HKuropean Agent for the JOURNAL.

e T ————rra
PRINCIPAL CGONTENTS.

e

(Gtreat Western Railway of Canada .... ......565
Marietta and Cincinnati Railroad .... ... ...566
1he Kuel Question cese sose covs so56 soss s seeDOT
Memphis and Little Rock Railroad.... ......567
Lehigh Coal and Navigation Company...566, 568
Railroad Earnpings..... . R s Y 8 |
National and State Securities voee coee coee o0 D72
Dividend and Interest Tables . .........570, 578
Stock Exchange and Money Market.... v....585

Commerce of New YOrk ,... ceee coce coae ...D88
Movements of Produce. .uve veee coee cove onse H88
Michigan Railread Law.ce. veee viee vave seee 585
Alexandria and Nebraska City Railroad.... .. 589
Specie Movement at New York in 1869 ...... 590

cos snse ssee 00090
vuws snes on DI
ooia o o nRAbA

Journal of Railroad Law.... .
Steel RailS.vee coee veen
Iron Rails.... ....

i r—

el ol s

R el e e e e o

New York Saturday, May 22, 1869.

Lehigh Coﬁl and Navigation Co.
The annual meeting of the stockholders of this

company was held in Philadelphia on the 4th inst.
Caleb Cope, Esq., was called to the chair, and E.
Mitchell, Esq., acted as seeretary. The minutes
of the last meeting were read and approved. The
secretary then read the report of the managers
for the year 1868, which we publish entire in this
week's issue.

After the reading of the regular report, the fol-
lowing supplementary report was presented and

read by the secretary : o
The fiscal year of the company closes with, the

current year, and during the four months inter-

vening between the end of the year and the an-
nual meeting of the company events of interest
often transpire which are of sufficient importance
to the stockholders to forme*part of the report to
matters seem to re-
quire this year a short supplementary report.
The experiment tried the past winter of mining
coal and sending it to market was a success to the
~extent of realizing from the sales nearly enough
to pay for all the dead work done at the mines
during the winter, enabling us to start in the

American Railroad Journal.
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dition as last year, and the full difference in ac-

counts to be a gain to the company,

Tons.
The product from January 1 to April
30, inclusive, has beenin 1869...... 99,944 17
Product for same time in 1868,...... 80,901 12

Increase from company’s minés. .. 69,043 06

The first shipment on the canal was on
26th March, and the total shipments
to April 30, inclusive vee. veee oo...124,067 01

Against same date last year.......... 68032 04

Increased tonnage on canal...... 56,034 17

Coal tonnage on railroad, exclusive of

amount to Canal, Lehigh Valley Rail-

road and Lackawanna & Bloomsburg

Railroad, from January 1 to April 80,

IBCHABIV®, v« on 5 ie & sia Mo e Gas 272,149 16
Do., as above, for 1868..¢¢. «ves vee. .. 88,030 00

[ ]

Increased coal tonnage on railroad....184,119 16

There has been also, a steady and satisfactory
growth in miscellaneous freight, and the propor-
tion of local to through business is increasing
The profits realized by the company between
January 1 and May 1 this year cannot fall very
far short of the interest charge due to that portion
of the year, against no profit whatever during the
same period last year, The company has dis-
posed of 2,266 shares Nesquehoning Valley Rail-
road stock since 1st January, leaving 3,618 shares

| still held, The Sinking Fund of the five-year loan

has retired $10,000 of the loan, and sales of real
estate have been made to the extent of about $50,-
000 since the opening of the year, and the com-
pany i8 about closing sales to the aggregate
amount of $50,000 additional, and all the proceeds
must go into the five-year loan, the price of which

has been advamnced to 93} &nd interest. The
work of rebuilding the Wilkesbarre planes has

progressed very satisfactorily, and they will
probably be completed by 1st August. The coal
trade has been so brisk since the opening of navi-
gation that all of our rolling stock has been kept
occupied, and we are already feeling the want of
more coal cars. The stockholders can do nothing

better in the furthering of their interests than in
subscribing tind procuring subseriptions to the

Car Trust stock. In additien to the equipments .
reported as on the road on 1st January belonging | 6RCe Stock would pay 614 per cent. per annum,

to the Car Trust, there have beem received 1,044
coal cars and 5 locomotives since that date.
Work on the Nesquehoning Valley Railroad has

been let and rapid progress will be made during

AT NO. 9 SPRUCE ST., NEW YORK, AT FIVE DOLLARS PER

stock for each ordinary share.

ANNUM.
- [Wrorr No. 1,727, Vor. XLII,

——

both producers and transporters of coal in the

rumors of an approaching strike of the miners
and laborers. Notice has been served at many
colleries that work will be suspended at the close
of this week. When work is resumed we look for
an active market and remunerative rates of trans-
portation, and good prices for our coal, to cortinue
for the remainder of the year, We desire a regu-
lar and steady market and not the excessive prices
of last November, The companies who are best
supplied with equipment will profit most largely
by the activity of trade.

A resolution to approve the foregoing report
was carried, |

On motion, Mr. Rockwell—a gentleman who
had made a survey of the company’s land—read
a report, and then maps prepared from hLis survey
were distributed to the stockholders,

After the adoption of resolutions of thanks to
the old officers of the company, an election wag
held with the following result:

LPresident,—E, W, Clark. _

 Managers—S. M. Felton, Francis B, Cope,
Francis C. Yarpall, Fisher Hazard, Charles Par-
rich, George F. Tyler, Phillip C. Garrett, Charles
Wheeler, George Whitney,Alexander Biddle, John

Leisenring,

Great Western Raillway of Canada.

The Canadian Parliament has confirmed the
arrangement between the Government and the
Eompany for the settlement of the Government

oan,

In reference to this important measure the fol-
lowing resolution was passed at the meeting on
Wednesday last— |

‘““ That the settlement of the Government Loan
and interest made with the Capadian Parliament,.
be confirmed ; and that to provide means for its
completion and for other purposes the proposed
issue of £1,018,200 sterling of five per cent. pre-
ference stock, with the option of conversion into
ordinary shares until 1st January, f880, be au-
thorized.”

The nmew preference stock is to be allotted
amongst the shareholders, giving them £6 of that
At 80 the prefer-

and therefore no doubt all the shareholders will
take yp their allotments.— Herapath, May 1.

&~ The Board of Railroad Commissioners of

the summer. We shall probably not be disap-|the State of Arkansas have awarded the aid of

pointed in our expectation of its completion to a |the State to the Little Roek and Fort Smith Rail-
connection with the Catawissa Railroad before|road to the extent of 150 miles, at the rate of

the end of the year, Great interest is felt among|$10,000 per mile,

spring with but a small balance against coal ac-
count. Heretofore there has been a large balance

at that date to be worked out during the year,
The mines appear t0 be in equally as good a con-
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lMa_riefta. and Cincinnati IEaiiroLmi.
~ The earnings of this road for the year ending
December 31, 1868, were as follows :

From passengers «ceee saee save soss . $3069,373 46
“ freight veuer coee avve vone sanee 844,629 2D

BT oo oo o b6 v iE snss aksunnmk S0y 107 B
6 @XPIOSS veve cooe sane snne seees 42,718 49
#  felegraph .ses coss snee suan s $5120 40

N

$1,288,087 12
Expenditures, viz:
Repairs of road .......$323,847 08

e bridges .... 79,119 25

& locomotives. 92,191 18

- Cars vo..... 89,102 65
el seaer vove cnan vnns 86,303 10
Engine and firemen.... 92,950 43
Oil and waste ceeee caes 12,840 26
Station rents & repairs. 8,424 41
Conductors and meu... 65,971 83
Station agents, etc,.... 84,737 01
Parkersburg transfer .. 16,464 73
Cincinnati transfer. .... 1,340 23
Running expenses of

LEAINS ¢ vees cana eoene 21,227 89
Watch and switchmen.. 7,165 86
Foreign agencies...... 9,760 46
Station expenses...... 4658 19
Printing, etCoues caee e 16,606 79
Telegraphic expenses.. 12,985 27
Management and gen-
 eral office expenses.. 40,691 83
Joint use of track..... 15,263 25
Mileage .coe voee ceae .o 12,499 42
Loss and damage...... 17,971 75
Miscellaneous..ee voee. 15,703 61

e 1,117,617 35

Neot earningSivece vose evee Sl 4 . $170,469 77

Compared with the previous year the gross
earnings show an increase of $7,672 4b6; with an
increase in expenses of $185,911 76—making a
decrease in net earnings of $128,339 31. The re-
port says: o '

During the year the Baltimore and Ohio Com-

pany has placed upon the through route 160 and

the Indianapolis, Cincinnati and Lafayette Com-
pany has contributed 100 new first class house
cars arranged to run through from all Western
points to Ballimore, without breaking bulk,
Large quantities of produce, particularly grain in
bulk, which heretofore fouad other eutlets, bave
been secursed by these facilities. The advantage
of sending the property directly through without
change at transfer points, thus saving time and
handling, is appreciated by shippers, and has
placed the line in a position which compares most
favorably with the best .organized fast freight
lines in the country.

It is the intention of those companies to extend
these facilities to meet the demands of the trade.

In view of its financial condition, no portion of
this equipment has yet been furnished by this
company, but it is hoped that it will be able to
meet, this requirement during 1869.

The Baltimore and Ohio Company has also fur-
nished, at times, broad-tread flat cars for the
transportation of iron and similar freight, from
Baltimore to Cincinnati and Indianapolis, without
unloading at the Ohio River. Similar arrange-
ments for through traffic could be made to St.
Louis if the Ohio and Mississippi Company prose-
cute their design heretofore announced of chang-
ing their line from a broad to a narrow guage.

The route from St, Louis »iz the Ohio and Mis
sissippi and Marietta and Cincinnati and Balti-
more and Ohio roads ¢s {/ie shoriest to the seaboard,
and the only obstacle to a large and remunerative
traffic is the break of bulk now required at Cin-
cinnati, .

It was decided, until the road could be placed
in better condition and the tunnels on the Par-
kersburg Branch of the Baltimore and Ohio road
arcied, to discontinue the heavy expenditures
keretofore incurred to obtain through passengers,

i

and the increase of through travel under these
circumstances is particularly interesting and grati-
fying.

" The Baltimore and Ohio Company, after ex-
pending $1,250,000 in arching the 23 tunnels on
the Branch from Grafton to Parkersburg, has
completed that most important work, First class,
wide carg, precisely similar to those run upon the

maln stem of that road, as soon as the tunnels|

were widened, were placed upon that portion of
the line, and the through passengers furnished
with the same facilities as by the Benwood route.
The difference in distance to the southwest, in
favor of the Marietta and Cincinnati line over all
competitors, will command a large passenger
tratfic, and the Board has concluded to incur in-

| creased expenditure in presenting these advan-

tages to the publie, which, it is believed, will pro-

i duce profitable results,

BRIDGE AT PARKERSBURG,.

This important structure is progressing under
the management of the Baltimore and Ohio Com-
pany as rapidly, in view of the difficulties en-
countered, as could reasonably be expected. That
company has expended about $250,000, and, in
addition to a large amount of shore work, par-
tially built three piers in the Ohio River. The
cost of the bridee under a contract between the
Baltimore and Ohio and Marietta and “incinnati
Companies, was to be assumed two-thirds by the
former and one-third by the latter company. This
company has been unable to furnish any portion
of the capital, and the Baltimore and Ohio Com-
pany has therefore advapnced the necessary means,
with the understanding that the Marietta and Cin-
cinnati would, whenever able, fulfill its engage-

 ments,

It is confidently anticipated this bridge will be

| completed in 1870, and the value of the property

of this company will, from this cause, greally
improve, as large additions to its traflic may then
be expected. Its importance to Cincinnati cannot
be overestimated, as completing the most direct
and certainly the most economical route from
that city to.the seaboard. |

GALLIPOLIS AND POMEROY BRANCH,

On the 38d of September, 1867, the Board re-
solved upon the construction of the Gallipolis and
Pomeroy Branch, and to enable the company to
construct this road, authorized the issue of §1,-
000,000 of the company’s bonds, bearing interest
at 7 per cent.,, and secured by a mortgage on this
branch; and also authorized the Vice President
of the company to contract in the name of the
company for the building of the whole or any
part of said branch roead, but no contract for
such construction should be made “ until at least
the sum of $700,000 of the bonds aforesaid should
be subscribed for, sold, or otherwise negotiated.”

Upon this authority, the Vice President pro-
ceeded in the survey and location of the line, and
obtained the right of way for nearly its entire
length, solicited subscriptions and obtained them
to an amount between $300,000 and $400,000.

The Vice President then, on the 25th of Decem-
ber, 1867, made a contract with Messrs, Dodge,
Lord & Co., which was in substance as follows:

The contractors were Lo furnish the necessary

» materials and to purchase the iron rails for tracks

and sidings, The work and material were to be
paid for by the company monthly, and for iron
the company was to pay one half cash and to
give its notes at not less than 12, 16 and 20
months for the other half. Dodge, Lord & Co.,
were to receive the bonds at sixty per cent., and
one-half of the receipts of the road, as it was
completed, as collateral security for their ad-
vances and obligations; and as compensation for
their services in building the road and for pur-
chasing materials, including the iron rails, four-
teen per cent. upon the cost of such work, mate-
rials and iromn rails, The requirements of the
Board that $700,000 of -the Gallipolis and Pome-
roy Branch bonds should be subscribed, sold or
otherwise negotiated, not having been conformed
to, it was necessary to submit the contract with

Dodge, Lord & Co, to the Board for ratification,

western, instead of the eastern part of the city of

It was well ascertained that nearly all the syp.
scriptions had been secured which it was possiblg
to obtain.

It was evident the expenditures for building

the road would be very heavy, after paying the

(contractors a profit of fourteen per cent., and the

result of such an expenditure was not sufficiently
assured, in the judgment of the Board. to justify
an addivional burthen of probably $500,000 to the -
heavy floating debt under which the company wag
then struggling. |
The second mortgage bends were selling at over
seventy per cent., and it was feared if the Galli.
polis and Pomeroy bonds were placed upon thai
market, a,depressing effect upon the securities of |
this company would occur. |
The Board therefors determined to abandon the |
enterprise, and make a settlement with Dodge, |
Lord & Co., for material furnished and labor per.
formed, and $2,600 additional for damages. |
It i3 to be hoped that the people of Gallia,
Meigs and Jackson Counties, can, at some period |
not remote, obtain sufficient means to builu this |
road, from their own resources, in which case |
doubtless, a mutually satisfactory contract could |
be made to operate the line, with the equipments |
of this company, |

THE CINCINNATI AND BALTIMORE RAILWAY GO.

The ‘ Cincinnati Extension,” commenced ip !
1864, with the view of dispensing with the use of |
the track of the Little Miami Company from Love. |
land, and involving an annual rental of $60,000,
was not finished, and ithe company was obliged,
after completing eighteen miles of road, and
reaching a point seven miles from the city, to |
make . a. contract with the Cincinnati, Hamilton !
and Dayton, and Indianapolis and Cincinnali
Companies, differing only in the reduction of one. |
half the rental, and securing a greatly improved |
location for the transaction of its business in the !

Cincinnati. In February, 1871, the contract with |
the Cincinnati, Hamilton and Dayton Railroad
Company, at $25,000 per annum, will expire by
limitation. The contract with the Indianapolis |
and Cincinnpati Company is perpetual, at $5,000
per annum for the use of tracks and a proportion
settled by contract for the joint use of the passen.
oer depot.

The fact that the entire traflic, local and through
of the Marietta and Cincinnati road and braneces,
depended for its entrance to Cincinnati upon |
another, and, in many respects, a company with |
different interests, was a subject of great embar.
rassment, and presented the gravest questionsto |
the Board for its consideration.

It was not deemed judicious for the Marietia
and Cincinnati Company to undertake this im- |
rrovement, as it would involve the issue of third |
mortgage bonds, which could not be expected at |
present to command satisfactory rates, The plan |
which promised the most successful result, re- |
quired the organization of a separate company .
which might in 1tself present such advantagesas |
would enlist the aid and encouragement of the
friends of the company and capitalists generally.

The Cincinnati and Baltimore Railway Com-
pany was therefore organized, with an authorized
capital of $5600,000. ‘

A proposition to aid that company by a sub-
scription to its capital stock by the Marietta and
Cincinnati Cempany, and securing to the latter an
entrance into the city over the road of the former, !
on most favorable terms, has been submitted to,
and adopted by the directors of the two compa-
nies, and ouly awaits the ratification of the stock-
holders, to become binding in law. [This contract
wasg ratified by unanimous vote of the stockhold-
ers, at the apnual meeting, February 17th, 1869.]
It is confidently expected that the Marietta and
Cincinnati Company can readily realize a suffi-
cient sum to pay its proposed subscription, by the
sale of real estate secured by it some years ago,
and which may now be sold at a large advanceon
its cost. The Baltimore and Ohio Railroad Com-
pany, to aid the enterprise, has subscribed $60;-

Q00 to the stock of the new company, and indi
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