STEAM NAVIGATlﬂN GOMMERGE MINING,

\MERICAN RAILROAD JOURNAL.

MANUFACTURES

HENRY V. POOR, Editor.

ESTABLISHED IN 1831.

T ————

PUBLISHED WEEEKLY BY J. H. SCHULTZ & CO., AT NO. 9 SPRUCE ST., NEW-YORK, AT

N N N N W N I N N W o W W W oW W a T a Vo W W eV e v s AT e e ey

SECOND Q,UARTO SERIES VoL. XI No 29]

p—— R —
o i e T . r———— T —— =

'UhFUU'IfMUU

SATURDAY JULY "1 1855

EE R o LT S

- r— ——— ——

- e
—— = —

A A W N B L " A S W W W

FIVE DOLLARS PER ANNUM IN AWANGE

- e S

[WHULE No 1005 VOL XKVIII

i e e gy e el

¥ Mgssrs. ALGAR & STREET, No.11 Clements Lane,
Lombard Street, LoNDON, are the authorised European Agents

for the Journal.
W

e — e iV R ——

PRINC IPAL C ONTEN TS.

manufacturmg, as well as in agucultural pursults ;

follows superiority in wealth.
The anomalous condition of the people of this

ﬁﬁﬂ%ﬁ}]]ﬁ?d?ﬁ gﬁlgigonal Property. iég abilily to compete successfully with European
Great Pacific Railw::y Route . ... T 4p1|nations in the more important branches of the
North-western Va. Railroad.... .cec conv -... 451 | manufacturing arts. The first mission of our
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people was to subdue a continent and subject it
Baltimore and Potomac Rallroad

to their service. This has becn, and still is felt

Milwaukeo and Mississippi Railroad...-- -+ 438, 1o, tho paramount mecessit. ~Superadded to
Mich. Southern and North. Indlana R. R..457, 466 | this fact which has made us thus far an agricul-
Railroad EarningS.eve cvvevene enen .466 | tural people, is the vast wealth in our soil, the
Law of Railroad Securities in Arkansas.... .. 459 | fertility of accumulated ages, which, till exhaust-
ggﬁmﬁ l?eonl?éinaai%l?gogfrgﬁvgiﬂaogi;{ght%o ed, rencl_ers lab?r devoted to agriculture, twice as

Line RAilroad. ... veue veee vane cave soseesn 461 |productive as in any of the countries of Europe
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that may be regarded our rivals.
this advantage is the monopoly which a very large
portion of the country epjoys in the production of
cotton, an article of prime necessity to the entire
human race. QOur people therefore for a long
time had too much in hand, and were too profit-
ably employed in working the soil, to engage in
Influence of National Burdens upon manuflacturing on a large scale, notwithstanding
National Prosperity. the extraordinary capabilities of the country for

We last week alluded to the fact, that the ex-|such branches of industry.
penditures of all the great nations of Iurope re-| But every year is fast mod1fy1ng the peculiari-
spected the relations their governments sustain)ty described. A rapid influx of population from
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toward each other, rather than the promotion of| Europe is giving us an abundant supply of labor

the well being of their subjects; and that these
expenditures, mainly for extrinsic objects, threat-
ened to keep pace, if not to exceed, in some In-
stances, the productive capacity of the people.
In this country, on the other hand. it is a cardinal
idea that government has no functions but such as
promote the general good. An inference was con-
sequently drawn favorable to the value of our
public securities, for the reason that, as a general
rule, for every dollar expended by the Supreme
or State Governments, our people have been bene-
fitted in an equal degree.

not required for agriculture, The great diversity
of soil which renders labor devoted to its cultiva-
tion less productive in some parts of the country
than others, designates the portions less fertile, as
the appropriate seats for manufacturing. This in-
terest 18 already so far developed as to supply the
greater part of all articles used for domestic con-
sumption. We have also, for some of the more
important articles, entered the list for the supply
of the markets of the world. The point we pro-
pose immediately to discuss, is our ability to suec-
cessfully compete in such a contest.

In the present era of free trade, cost of produc-
tion controls the market. The elements of cost
are labor, food, power, the raw material, and capi-
tal. It is fair to infer, that where all the elements

We may carry this comparison still further, and |
show, that the advantage we possess on the score
of freedom from excessive taxation must render
capital so much more productive in the United
States (assuming the past to be the future experi-

ence of European nations), as to secure to us a
permanent superiority in all commercial and ment of industry and its results,

country, has led to an erroneous idea as to their |fabrics.
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Now comparing the United States with Great

and, consequently, that supremacy, which always|Britain, we have the advantage in the low price

of food, and in the greater abundance of the ma-
terials which form the basis of most kinds of
The disadvantage in the higher price
paid to labor is fast being equalized by the im-
mense tide of emigration hither, which must
soon bring up the price to the standard paid Aere,
and beyond this standard, as we shall soon see, With
regard to the only remaining element, capital,—
universal experience shows that this will always
flow in the direction that pays best. We
have only to show that it will pay better here
than in England, to transfer all that can be profit-
ably employed from that country to this. '

The progress of the United States, as we

In addition tojhave shown, has developed manufacturing cap-
abilities, certainly equal to those of Great Britain.

We believe that country has now reached a point
when, for the first time, the expenditures of her
government are to be decisive against her supre-
imacy as the great manufacturing people of the
world. The reason why she has not already folt
'this burden has been the want of a competitor
possessing in an equal degree the elements of com-

|petition, and freed from the burdens which rest

so heavily upon her. Such a competitor is now
raised up in an offshoot from her own family, pos-
sessing equal steadiness of purpose, greater ener-
gy and skill—the result of greater freedom,
greater abundance of material and fo od, with
an abundance of cheap labor, and with the capi-
tal of her rival, just so soon as it can be employed

1

'more profitably here than at home.

The great tax upon capital in Great Britain is
that required for the support of its social fabric,
land the maintenance of the political status of
‘Europe. The condition of that country reflects
both the wisdom and the follies of the past. Her
ereat names have performed a double office. While
some have labored to unfold her strength, the ten-
dency of the acts of others equally illustrious,
has been to repress and cripple it. A burden
which caprice or wickedness imposed a hun-
dred years ago has still to be borne. The present

F

of cheap production exist in the greatest abund- generation is still responsible for the mistakes and
ance, there will eventually be the great dovelop-

- |igstitutions and gratuities, while the reasons

follics of each preceding one. It has to support



= DAL

upon which they were founded ceased generations
ago. From these burdens there is not only no
way of escape, but every year adds new ones to
the old. The people of the United States fortun-
ately hold neither their possessions mnor their
industry, subject to onerous conditions imposed
by their forefathers, nor are they bound to apply
the earnings of their daily toil to carry out the
will of a distant age or ancestor, which may very
probably in its turn have had no better ground
than caprice, or some selfish object, or the reward
of dishonest and wunscrupulous service; and
which,whatever were the grounds forit, hasnothing
in common with the genius of the present age. It
18 a cardinal principle in this country that every
generation shall take care of itself, and impose no
burden upon the succeeding one, which is not ac-
companied by a corresponding or greater good.
We have no National debt; nor State debts which
are not in the nature of commercial contracts, and
which in themselves contain provision for pay-
ment which will discharge them in a few years.
Neither is the property of our people, nor are any
of their rights or privileges subject to burdens im-
posed as the price for the enjoyment of the
former,or for objects which are not directly in-

tended to benefit those contributing to their sup-
port.

- While the past has left no burdens upon our
people, they are equally exempt, owing to their
position, from those which are inseparable from
the communities of European nations, which in
fact compose a sort of copartnership; though the
balance sheet of their operations must always
show a loss. Not only must the institutions of
the old world be kept up~-institutions for many of
which little reason can be shown, save prescrip-
tion or tradition; but the present siaius, or bal-
ance of power must be maintained at enormous and
constantly increasing cosf. This increase may be
steady, from ordinary causes merely, while enor-
mous additions are constantly threatened in case
of war. 'The expenditures of Great Britain for
the present year are estimated at £86,000,000, or
420,000,000 in round numbers. Of this about
$170,000,000 are for extraordinary expenses, on
account of the war. These expenditures are a
direct tax upon the resources of that country,
from which those of this country are exempt.
As the entire exports of Great Britain for the pre-
sent year will not probably exceed £80,000,000
sterling, or £6,000,000 less than-the expenditures,
it is clear to see that the latter must excsed the
entire profit of the nation’s industry. In other
words, Great Britain is squandering all or more
than her gaing; and is worse off by $360,000,000
(assuming our national expenditures to be $60 -
000,000, and the profits of labor to be the same in
“both countries) than the United States, All this
excess is direct atax upon thelabor and capital of
Great Britain, from which this country is exempt,
and which, at an equal price for the products of
the two countries, may be made the measure of
profit to our own. The premises being incontest-
ible, must not the result follow of necessity,
sooner or later? Unless Great Britain can re-
duce the burdens now imposed upon her, ig it not
.inevitable that capital will leave that country
.f this, and with capital, population—-which are
:~the elements of maferial progress? We can see
- no:other issue, We believe the results described

are much nearer realization than is generally sup-
posed.

Noxrthern (N H,) Railroad.,

The length of the main line of this road is 69}/
miles, and of the Bristol Branch 1237 miles, mak-
ing a total of 82, or, including sidings, 8824 miles.
Its general course from Coucord is North-east,
running for the greater part of its length parallel

with the Boston, Concord, and Montreal line. Its
southern connections are also similar to those of
the above road, affording direct communieations
with Boston and other places of note in Maine,
New Hampshire, and Massachusetts, On the
north it connects with the Vermont Central and
the Connecticut and Passumpsic Railroad.

The road may be regarded as the natural ex-
tension of the Boston and Concord line, proceed-
ing up the valley of the Merrimac to Franklin,
19 miles. At this point it leaves the valley, and
crosses over the intervening heights at moderate
erades, to the valleys of the Blackwater and
Smith’s rivers, and thence follows tha Muscoma
river down to the Connecticut, from which places
lines point to Burlington, Rouse’s Point, Montreal,
&cC.

This road can hardly be said to have had any

history. Forming with its northern and southern
connections a continuous line reaching to the
lower end of Lake Champlain, and there conrec-
ting with the Northern New York road, it was
from an early day regarded favorably by the peo-
ple of Boston who have invested very considera-
bly in its stock. This was increased at various
dates till 1852, when it amounted to $2,768,400.
The consfruction account has since then been
closed. In accordance with the terms on which
subscriptions were made, interest was regularly
paid until the work was completed. Since then
small dividends have gererally been paid.

The company were organized, July 18th, 1845,
on a subscription of $1,600,000, Gen. Nasmith of
Franklin being chosen their first President.—
Measures were immediately adopted for commenec-
ing operations. The surveys had been previously
executed by Mr. T. J. Carter. In October and
November following, the work was put under con-
tract. Operations were steadily continued till
September 1st, 1847, when 54 miles were opened
for business. On the 20th of November following,
the entire line through to Lebanon was put in op-
eration, and opened with appropriate ceremo-
nies. _

In October, 1847, the capital stock which had
been increased to 2,000,000, was augmented
$400,000; and in April following $200,000 more,
making the entire stock $2,600,000. In April,

1848, the Directors with the advice of the stock-

holders, leased the Franklin and Bristol road.—
This branch, which was opened in July, 1848, is
18 miles in length, and occupies the valley of the
Merrimac to its terminus. The two companies
consolidated, forming one united corporation, in
the beginning of the following year. The total
disbursements for the construction of this branch,
at the time of consolidation, was $190,762. A
considerabie expenditure was afterwards made in
finishing the line. The cost of both roads at same
date, was 3,384,435 ; or exclusive of interest di-
vidends, and running expenses, $2,665,398, equal
to §32,383 per mile. Little change has, since the
above date, been made. The construction ac-
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count was closed in 1861. The company have
never been in the market for loans, and we be-
lieve have never owed in the shape of floaling
debt an amount exceeding the value of assets on
hand. They are out of debt at present.

Statement showing the Cost; Mileage; Cost per
mile ; Gross Receipts; Current Expenses; Net Re-
ceipts ; Rate of Dividend ; Receipts from Passen-
gers; Receipts from Freight; DMauiscellaneous ;

Earnings per mile ; Per centage of Gross Earn-
ings; Do. of Net Earnings, of the Northern (IV.
H.) Railroad since the opening of the first di-
vision to the present time.
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