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Cotton and Railways in India.

Mr. Campbell, a gentleman connected with rail-
ways in India, and recently returned to England
from that country, has collected some valuable
information respecting the capabilities of the
Punjaub and other parts of India for growing
cotton, and the means by which irrigation may
be made more extensively available, and addi-
tional facilities for the fransport of cotton be
secured. ' His residence at Umritsur, which he
described as the Manchester of the Punjaub for
cominerce and enterprise, gave him opportunities
of witnessing the marvellous changes effected on
the opening of the Punjaub Railway from Lahore

to Moultan. He never saw anything like it, though |

engaged in railway work in Eangland for more

F

snow on the Himalayas.
banks of the rivers could be easily conveyed by
water, or rail, or road, in different directions, and
canals made from these rivers for irrigating pur-
poses wounld make the Punjaub one of the most
fertile countries in the world, Itis fully expected
that by the beginning of 1869 continuous rail-
way communication between Calcutta, Madras,
Bombay, and the Punjaub will be established.
When the Presidencies are joined by the railway
system- each with the other, the Commander-in-
Chief can, in the event of mutiny, invasion, or
war, telegraph to all the military statiens, and
order, if necessary, from Bonmbay, Madras aund
Bengal, simultaneously by the various railways,
an army of 100,000 soldiers, including every arm
of the service, This army can be landed in one
week at the Khyber Pass, or im any part of India
to which the railway system will be extended.

for traffic, will tend to lessen the price of cottown
in India. The number of Lmles of railway sanc-
tioned in India is 5,641.
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Peninsular Railway.
A meeting of the Board of Directors of the

Peninsular Railway Company, and of the Penin-
sular Railway Extension Company, was held at
the office of the President of those companies, in
this city, on the second and third inst.

The proceeding of those meetings will have an
important bearing upon the business interests,
not only of this city, but of the section of country
traversed by this line of road, and on the com-
merce of the West. Forming, as this line does, a
new thoroughfare between the East and West, its
importance cannot be over-estimated for shorten-
ing distances, and cheapening rates of freight and
travel. |

The organization of the Peninsular Railway

than a quarter of a century. Heis of opinjon|Extension Company, was completed, and L. D,
that the Pupjaub could compete with any part of | Dibble of this city was elected President, John S,

the world in growth of cotton, both as regards

quantity and quality. Scinde and the Punjaub, |

Jacks of Edwardsburgh, Secretary, S. T. Read of

Cassopolis, Treasurer dll(l C. F. Miller of this city,

mclndmg the States under control, cover an area ChIEf Engmeer

of 130,000 square miles, with a population of

An agreement for the consolidation of the two

about 25 000 000 of peOple industrious and hardy COIIIPELII]E"B into one company, wWas unani [nously

for labor, The water power is immense during

é

Cotton grown on the|

holders for ratification on the 13th of February
next, in this city, at 2 o’clock, P. M. When con-
solidated, the company will form one connected
line from Lansing, the Stale Capital, vinr Battle
Creek, and Cassopolis, to the Indiana state Line,
of the length of ene hundred and nine miles; Mr,
Miller, the Chief Iingineer of the company, also,
during the same week, relocated a portion of the
line of the Peninsunlar Railway of Indiana, and
connected the line of that company, at the State
line, with the line in this State. _

The Board of Directors also directed the Presi-
dent to advertise for sealed proposals, for the let-
ting of contracts for preparing the road hed for
the iron, from DBattle Creek to the State line, the
bids to be opened by the Board at this city, on

' Monday, the 27th iost, at 12 o’clock, M. The

work will be commenced on the State line and

Iprm::eed Eqstwmd, as mpn.lv as w;smb]e and in

Every new mile of railway, canal or road, opened | the Spring,

Agents were a]ao appumted ta let contlacts for
ties for the West end of the line,

Ou the 10th of December last the Board of Dl-
rectors of the company in Indiana, passed resolu-
tions to let contracts for grading, &e., from the
State line to South Bend, and to commence work,
simultaneously with the work in Michigan. The
City of Laporte has very recently subscribed
$100,000 to the stock of the company in Indiana,
and the meaons necessary for carrying the work
through that State are nearly or quite raised.

From the West line of Indiana, the line into
Chicage is provided for.

Fifty wmiles or more from Port Huron, Westwazrd,
is now ready for iron, and the iron provided, and
during the coming summer it is confidently ex-
pected that iron will be laid to Flint, and that line
graded to Lansing. In the Spring the entire line
between Batile Creek and Lansing will be graded
and ready for irening.

Opponents of this line; need no longer oppose
its progress, or flatter themselves that they can
defeat it. Its early success is beyond a peradven-
ture or doubt. The more promptly subscripiions
to the line are made, and those already made,
paid in, the soouer will all reap its benefits, In

entered into by the Directors of the companies, | connection with the Detroit and Howell and
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IIewell and La.nsmg Rmhoad now under. con- | that, the credit of the city bond_s issued undet a
tract, and soon to be buils, it wﬂl furnish & new |votée thus to be contested must be seriously
line to compete with the Michigan Central, for|affected, determined t appeal to the council to
through business between Detroit and Chicago, | a.uthoriz.e a second vote upon the proposition, in
and for Battle Creek, a compeling line, both to|which the non-registered whites should be allow-
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| from transportation and income account, may be
stated thus:

Receipts over cost of Workmcr the
road .... vene cone aene . 92,840,062 15

Irom which deduct——
| Interest on bonded debt.$356,844 00

Detroit and Chicago, it being but eight miles fur-|ed to vote. This ap[?eal was grantt_atft, and Gen- | Tntarest on b'ds & mwort. 38,336 56
ther from this city to Detroit, »iz Lansing, than | eral Schofield concurring and authorizing the use | 8inking funds......... 68,600 00
by the Central, and about the same distance to|of the registry of volers in the city for the occa-|Uost of new engines and
Chicago. sion, the election was fixed for the 31st ull., and . i%lff inkial-whioloi sl 60,991 17
When the Detroit and Howell road is completed_ came off accordingly, with a result more decisive- Ofatémls W DTAnCHEs 1O 96.918 34
to Lansing, it gives us a short route to the plaster ly favorable to the subscription than that of the|(ost of new coaling sta- ]
of Grand Rapids, and when the Grand Rapids and | first election. The previously disfranchised gave| tions at Ialo Alto,
Indiana Road is completed from Grand Rapids to|Some seven to one votes in favor of the subscrip-| Reading, Monocacy,
Kala 1 1'1 h omnelting 1i : tion, and the subscription was carried so decided-| Richmond and, Phila-
alamazoo, we suall have compeliig LDES NObire 1y the white vote alone that no further ground| delphia..... .... ... 60,085 T3
only for the plaster, but also the pine lumber of|is left for cavil. The completion of this road, to|Cost of Kighth str eet
Grand Rapids. which the subscription has been voted, is looked| bridge, Reading..... 27,686 24
No project was ever in eontemplation that bid | tPon as of great importance to the interests of|Cost of grading at Read.-
. we nte s bhls ko Lmeeaws M condiiton of Virginia, bemcr an extension of the Virginia Cen-| Ing ..o vene veeeoan. 31,623 41
¢ . p N S | tral Railroad o the Ohio, and it is thouwht Lo belﬂost of Bumettumg
country through which it passes, nor was any|secured by the subscription which Rlchmond has| bhouse and machinery,
road ever projected, the stock of which presented | made to the work. Pottstown ,.... -.... 14,776 13
so favorable an investment for money, with a cer- * i Cost i::)t bla?] ae qlt; Nor- oy
ty of large dividends, and retunrns, Along its en- Fhiladelphia and Reading Itailrond. 0 ris m}rn —— 11 e Al
. | . . , . e At the annual meeting of the stockholders of [L0St of pr OPB o
Lire line, the feeling for Ms early completionisin-] .. . . : : | “Pusey’..een veee ... 7,600 00

this company in Philadelphia on the 1S8th iust.,
the following report was presented : |
To the Stockholders of the Pliladelphia and Reading

Cost of tfeam% on Del'l-
ware & Raritan Canal
Cost. of Cily Avenue

tense, and the utmost confidence in its complete
success is felt, DELTA,
Batile C'ff'eek, Mich., January 4, 18068,

18 932 87

— T , Laitroad Company - bridge voe. ceen ... . 5,156 49
Benedict up Broadway. The managers submit the following report of 800,300 3bH
For ithe convenience of their innumerable the lecelpts "I.[]d EKPE‘Hd]tUIBS for the year ("ﬂdll]’lf"
patrons who, with their watches, are kept on time | November 30, 1867, with the Treasurer’s cmnmal Dividend fund, 18067.... ... “§2,039,761 80
and rerrumed the Brothers Berwdmt watch- | balance sheet exhlblbmg the financial cmuhtlou Amount to credit, of wqewed fund,
makers and Jewellms (as we before 1ema1Led ) of the company at that date. 18606 PETET TR $2,920,118 01
have op ened a branch ("“Sl..ll)llﬂhlﬂent a2t NO. 691 The fU”O\VIIJU tabular statement in detail for lDGdHCt leldGﬂdﬂ, De-

Bloadwﬂy We do not know how the large and | €ach branch m‘ traffic shows the comparative re- Cimbell, 1.866, $1,-
old established houses will be affeeted by this|sulls of the year: 137,193 36, and U.
movement, for the Messrs, Benedict have an un- | Q2 o o CQ EFo® 3 S f»“f}( ?'"ﬂf*e W . - |
sullied reputation and it was only necessary for = D o ;_g: e R o :_3 7 B®® g 351_‘4;0-)‘5 07 +s.. _1:*4’“:591 43
them to get into a good lotation to secure the| = 8. =L B w e & .8 ® | " ie—g —
best class of Broadway and upper-ten patronage. o @ - o 0 S s . g '_ $1,608,5626 58
Asregards the history and character of the house,| &5 c2e wd ws G- - B Add balance of ac-
the df:uly Times tells us :— A noteworthy feature & e S "By %E' S & counts, rents, &c.,
in our restless and shifting state of society 18 a| g ™ EE & o o @k .1 paid by the Schuyl-
business house which has established itself asa| .8 - 228 L = kill Navigation Co.,
bereditary institution, exhibiting all the vigor of| g° R~ B S ABE e 6owin s csae » 116,192 12 §
youth at the beginning of its second half century.| . B - i :“"g - R 124,718 70
Samuel W. Benedict enjoyed the confidence of| @ : ° Do 5. SR P ; e e
the fathers and even grandfathers of the present| . * - 5., & 0 N Total reserved fund, 1867.........$3,76 1 18() 50
generation in New York, as keeper of the city|. : ° OO . O Out of which has been paidin Jnly,
time from before the city was large enough to re-| . ° - g = -5 N R 1867, o per ct. dividend on $23,-
quire omnibusses, His sons. walking in his ways,; . @ - e & g, i vl 8_06_101 . S $1,192,8056 07
have maintained the solid probity and business{ " * .. —ew Ei .1 1o £ . |United States & State )
application which first made their house, and are P - = Ll . R ® taxes on ditto,.... . 122,419 47
now keepers not only of the city time, but of the| SR %o § m?@_‘ "B s oS & 1,315,224 b4
recognized railroad standards, which indirectly | ~in o 0 g = Fo s sy RpREE|
time most of the business of the whole country. S2EFFE. T ; ;?I o $2,449,205 96
Benedict Brothers have just opened, at No, 691 - S g o aﬁ | > o 00 et # = | There has Peen declared a dividend
Broadway, their fourth establishment, for the > - E 5 o - | o I Brolh 2 5| payable in common stock on Jan.
cenvenience of people up-town, who rely on PC Py IR [ S0 G | 20, 1868, of five per, cent. on the
them for standard time, time-keepers and jewelry. | N R SS 8D l i 2 l g:{ D& @ | preferred and common stock,
The secret of their success is that the honesty of| o B2 S g = 7M1 Mo ? WE=©  ~ ) §23,800,101 85 ....$1,192,806 07
the Benedict house has always been worth the 'gmmﬂ- “wgﬁ o0 00 To meet this, In part,
same to their customers as an expert knowledge| o '8 5023 IS s ¥ po there is stock creat-
of the trade itself.,”—Home Journal. 3% 4 4 v = _co,,| edin lien of bonds
—_— EEE: L SRE 5 o cancelled ......... 820,000 00
Chesapcake and Ohio Railvoad, % e o ® @ ¢ “%% = *-53 U
The re-affirmation by a late vote in Richmond| : B E R Tt oo CDJ_U' - $872.806 07
of her former vote of $2,000,000 subscription to S gmow ] el o & | United States & Slate ] '
the Chesapeake and Ohio Railroad, announced| ' %E g.’; - o ‘ et I EWES =@ laxes on dividend.. 122,419 47 ———
last week, was deemed expedient on account of| <o s & e e Lt E Efc?o i :-LDJE St E‘l 2 o ided,
. . ! Mo b p—t L0 "I s bl WO mern o -t Wit
the objections by some to the first vote, alleging| wow=~™ 2388 l @} G&HEJe =¥ Balance reserve fund.... .........$1,454,031 42
that it was illegal because voters unknown to the E’ii = :% b The depression in the coal trade at tlie close of
laws of Virginia (negroes) were allowed to vole, I g ] T l e the year 1866, to which reference was madein the
WA vhaw, SRENG valat Sl Wale w0 < SBERISE I BeBR By be regared as unforescen, Tho excecd
s 10y . : : ” . tn W0 e S o N _ W e . A
M npn—-l?glbteled whites,) -were excluded = ;f_‘; - § l E % l %ﬁ % g E g%’f: ingly high l)tffces for coal and large profits which
from the polls, The gentlemen thus objecting B e ¥ ¥ P I prevailed during some years of the recent war,
threatened to test the legality of the vote in the mm.ﬁ% gg-g- e e Ty w j20d which, owing to great irregularities in the
Conits, :The Richmond Disgateh. siaten that the| & ° = & 3 eer N> Sol~ o llabor market, continned for some time after its
President of the Central road, and ihe friends of mflfé] 0a5e. e R Ut oo ©e7 eessation, caused the ereetion of colleries capable
| : , | |

of a, pmducuon largely in excess of the censump-

the extension of that road to the Ohio, perceiving| The result of the year's bus:ness as condensed tlou, thus lea.dmcr to great competition a,nd conge-





































































