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snurcéﬁ, stepped in with abundant means and de-
termined to complete the work. They receive

| from the State 2 free gift of all that the State had

= | lOne wesh of Cﬂvmg‘t,on are relieved from laxa-
]Lmn until the dividends reach 10 per cent., and

have some other important privileges. The gen-
tlemen who thus seized upon what seems to me
one of the greatest opportunities in the country

280, 1186 | for a solid and profitable investment of capital,

were Mesars, A, A, Low, Wm, II. Aspinwall, Jonas

Federal and State Securilies . cove coes eee. . 1189
Dividend and Inferest Tables.... .....1188,1140 Q. .(}I,.&lk Richard I"wm’ Wm. B. HMO]_’*_P Fisk,
Railroad Bond List ..o veus vuen cinn onn. _.1190 |and C, P. Huntington, the last named being Pre-
Railroad Share list . y . ..1198]stdent 05‘ the C?m’ﬂﬂ!i}"
Stock Exchange and Mnnev Market . 1205)  Gen. W. C. Wickham, Gen. Anderson, and seve:
United Company’s Lease ... cove oe. 1207 | ral other Vl_l ginians are also among t_,he Directors.
Dllﬂ]i[}-—-—]}\pplilnﬂ“[q Wit oo 1207 | With men like those at the baclk of it the work is
Pittsburg and Castle Shannon Railroad..... 1208 | £0ing on rapidly, and will be complated next (.)“'
Journal of Railroad Taw .... cev. ... —— 1210 |tober. I have been struck, all along the new line
o now building with the solidity of the masonry
B A s 2 50 ki cs s o saencamma e | a1 (] the thoroughness with which every part of
Amm'ieiui, Eiﬁ'ﬁh‘q'hﬂ,ql Jouvrnal.!the work is done. The tunnels and bridges are
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First Class Railroad Construction.
From Mr, Nordhofl’s letters to the Zribune,

from Virginia, we extract the following particnlars

coucerning the portion of the Chesapeake and

“Ohio Road now in operation:

East of the White Sulphur, and between that
pmut. and Covington, we passed over that part of
the Chesapeake and Ohlio Railroad which was sur-
veyed and built by the State of Virginia before
the war, This part of the line crosses the Alleg-
hanies, and the work done here, in tunnels and

(,ul.t,lnas, is remarkab'e for its courage and that

disregard of cost which is a characteristic of Gov-
ernment, work, The Virginia Central Railroad
was completed, from Richmond to Covington, a
distance of 205 miles, in 1861. While it was
building the State ot Vir oinia nndertook to build
a rmlmad from Covmutnn to the Obhio River, to
complete the line from the west to tule-w%er.
On this work the State spent $3,400,000, and what
it did was magnificently done, The masonry tun-
nels are all double tracked, the cuts are straight
and clean, and the line its engineers laid has ad-
- mirably low grades and easy curves.,

But the war stopped this work. After the war
the State was unable to finish it, and finully a law
was passed granting to the Virginia Central Com-
pany all the franchises and property of that por-
tion begun by the State, on the condition that
they should complete it to the Ohio River. The
two portions were ccnsolidlated under a new name
—the Chesapeake avd Obio—and, at a later
period, New York capitalists, dlscovermu the great
advantages of the route, and its immense re-

all, with the exception of two tunnels, prepared
for a deuble track ; the whole line can be double-
tracked at a comparatively small expense when-
ever it becomes necessary, and the land invest-
ments made, not only at Huntington, but all along
the line, at every point where there is likely to be
lan important town, promise in themselves to pay
magniticently. The work is done for cash, and
accordingly there is no waste; with a conntry of
wonderful mineral aand other ‘wealth to develop.
and Western connections, which will make it,
when completed, one of the areat through lines
connecling the West, with tide-water—econsider-
ing also its low gradesj and its smali cost com-
pmed with other through lines, it will have great
advantages over 1ts compemors

East of Covington lies a famous iron region,
which has already a fow large furnaces, DBut they
need the coal which the Chesapeake and Ohio
Road can bring them so cheaply when it 13 com-
pleted, to enable them to work to advantage, for
they have “skinned” their forests for charcua]
A Pennsylvanian, an expert in iron, who had
been “ prospeecting” in this region repmted it to
be very rich, having a distinet and very heavy
vein of iron ore, and, in fact, he asserted that this
region was for iron what the great Kanawha Val-
lf*y is for coal.

It is marvelous to me thatl a region so near the
great monetary center of the country, and so won-
derfully rich in mineral wealth, should have been
left untouched until now.
| Slavery hung over if, and capital and free labor

alike avoided it. The Chesapeake and Ohio Rail-
road, when it is completed, will quickly create a
new Vnmma. From its completion will date, I
do not douht the real prosperity of both Vualma
and West Vlrglma It will draw capital and labor

to the now sparsely settled and undeveloped coal

But. the blight of

and iron country ; the facilities for cheap transpor-
tation will ereate numerous iron furnaces, salt and
oil works ; the coal which now lies under so laroe
a part of the great Kanawha lands will be mined
for consumption in the East as well as the West
and South West. I am told that the best Kana-
wha cannel coal can be sold, in New York, when
the road is completed, for $6 50 per ton,

The Harxtford Tuannel,
~ The new Hartford tunnel for the Hartford and

New Haven Railroad, is nearly completed, The
enlargement of the old tunnel was made through -
an exceedingly troublesome strata of guicksand
and clay, which bad a tendency to cave in, and
thus serionsly impede the operation of excavating
and pilo driving, which was carried on at the same
time. The tunnel passes under two busy sireets,
one having a horse railrcad track, and both hav-

ing gag pipe, aqueduct pipe, ete,, all of which had
to he moved and removed, so aq not to discom-
mode thre public. Trains pmed upon the road itself
on an average every five minules during the day a
fact which necessitated considerable calculation.
The number of piles driven was 1731, or measur-
ing the part actually under ground, seven miles.
The work was under the immediate snpervision of
E. M. Read, superintendent of the Hartford and
New Haven Railroad, who is a pl actical and ef-—
licient engineer,

Change of Gauge.

We hear discussed the propriety and profitable-.
ness of changing the gange of the Wilminpton and
Manchester and Charlotte, Columbia and Angns-
ta Roads from five feet to four feet eight and one-
half inches., The present difference in gauge in-
volves a transfer of freight and passengers at Char- -
lotte and Wilmington. Such a change producing .
uniformity, would ensure a continued line to Bal-
tlmora and New York of uniform gauge, quicken-

ng intercommunication, and lessenmg the. cost of
traLSpGrtatmn.

A direct, uninterrapted transit from Augusta
to Norfolk and Baltimore, so far from operating
injuriously upon the interests of Augusta, will, if
we apprehend prevailing views correctly, be re-
ceived with favor by our commercial citizens, The
great current of trade is now, acd for a lung time
to come will continue to set Narthward Interior
trunk lines of railrnads have entered successfally -
into competition with water carriage by circuitous
routes for all the finer classes of merchandise and
in the way of return freight, for the heavier prod-
ucts of the country close uninterrupted connectmn
by rail, bringing cheap rates over roads of low
gradlenls mbh the ports of Wllmmghon and Nore
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~ folk and with Baltimore, a great and thriving com-
mercial centre, cannol work irjary to the com-
merce of Augusta. The natural position of our
city, being the farthest point South which permits
the storage of cereals free from the hazards of the
tropics, within easy reach of such points as
Charleston, Port Royal, Savannah and Brunswick,
and now in close connection with the Gulf and
Cuba by way of Cedar Keys, makes highly desir-
able every facility whether of quick transit
or cheap freights, with the ¢reat commercial em-

poriums of the North and West.— dugusta Chron-
'3‘0231

Chicago and Northwestern Railway,
The earnings of this road for the years ending

May 81, 1870 and 1871, were as follows:

1869-'70. 1870-'71.
From passengers.. $3,799,257 80 $3,333,111 03
‘“ freight ..... 8,187,697 10 7,700,808 79
¢ @XPress .... 266,677 84 237,812 28
“ mail cave ... 173,806 40 189,686 36
““ miscellaneous 118,689 07 233,696 98

O D AT

| 812,635,428 21 $11,694,914 44
Expenses, Viz : |
Repairs of engines. $590,449 48 $423439 30
6 cars .... 917,685 63 647,347 24
- build’gs. 147,640 45 86,100 70
b fences .. 73,797 22 67,016 62
“ bridges . 269,912 92 201.802 33
K track ... 1,574,366 568 1,365,794 66
- tools, etc. - 182,022 51 92,954 90
Fuel used on loco-
MOtives cave coea 976,349 68 647,063 09

Fuel and lights used

on cars & at sia- | _
tiODS . eee voee .. 143,036 31 102,763 90

0il and waste used. 117,248 49 82 875 76

Office and station
furniture & exp. 54,608 23 43,670 79

Furnitare &fixtures

for CalrS.csne sava 16,713 09 10,619 41
Foreign agents.... 43,233 44 40,611 23
Advertising .... ... 21,801 67 11,603 44
Stationery, etc.... 5566b T8 48,243 25
Engineers, etc..... 550,689 03 516,035 56
Conductors, ete.... 869,360 19 351,404 85
Laborers & switch-
. men at stations.. 653,492 20 594,650 98
Agents & clerks at - _

station®..... .... 498,435 88 425,595 06
Superintendence .. 80,787 40 73,411 52
Rents ooas oo sa anve 38,613 78 41,980 28
Loss and damage.. 64,247 49 49,227 86
Injury to persons.. 40,853 21 - 26,612 21
Teaming freight,ete, - 10,206 76 - 9,813 45
Insurance .... ... . 22,721 60 13,680 00
Miscellaneous exp. 102,924 69 72,941 17

TN ]

Operating exp...$7,606,681 61 $5,946,839 66

TaxeS.cee sone sos . 806,764 11 329,962 73
U. S. tax on earn’gs 95,464 71 31,688 04
Revenue tax stamps 4,477 01 - 3,115 87

Total expenses...$8,013,317 34 $6,311,506 30

Earpings less ope-
rating expenses &

{AXE8 ..e. s0oeee 94,022,110 87 $5,383,408 14
From which deduct— '

Interest on fund’d debt

($1,071,341 50, less

amount to credit of

interest & exchange

- $8,564 04) ........ 81,062,777 46

Sinking funds ....... 45,120 00
Dividends on Chicago

and Milwaunkee Rail-

way StoCK.cee vace o 994 27
Rent of Chicago, Iowa _

and Nebraska R. R. 460,734 51
Rent of Cedar Rapids =
and Mo. River R. R. 470 368 80

e e 2, (089,995 04

-

| Expenses:

Adtrbalan}:e to "creait*of Income Ac::
- count May 31, 1870..c0 ... 541,424 29

L]

Total net income .... ce.o ....$3,884,837 3
From which have been declared —

5 per ct. dividend on both the cowm-
mon and preferred stock, payable
December 30, 1870..%$1,7560,943 80

5 p.r cent. dividend on
both the common &
preferred stock,pay-
able June 30, 1871,
including amount of
Government tax,... 1,800,334 42

e e e 3, 551,278 22

Leaving balance Lo credit of Income

o o —

| sists of 9 locomotives (less 4 sold) 1first class and
i 1 second class passenger car, 3 baggage, 1 way,
44 coal, 1 box, 1 wrecking and 145 iron ore cars.
IThe company now have 264 locomotives, 134 first
class and 32 second class passenger cars, 151
caboose and way, 118 baggage, mail and express,
7 boarding, 3,676 box, 909 platform, 3156 stock,
128 coal, and 996 iron ore cars,

The number of passengers carried during the
year was 2,239,949 ; do., carried one mile, 100,-
802,621, Tons of freight carried, 2,298,170 ; dv.,
|carried one mile, 268,417,381. Decrease in pas-
| sengers, 37,054; and in mileage of do., 14,654,938,
or 12.69 per cent. Increase in tonnage, 75,192 ;

Account May 31, 1871.... ...... $333,559 17|and in mileage of do., 3,670,141, or 1.39 per cent.
The lines comprising the different divisions of|Total number of passengers and tons of freight

the road are as follows :

Wisconsin Division : Miles.
Chicago to Fort Howard .... ...... 242.2
Kenosha to Rockford ..c. veee cnne .. 72.4

314.6
(alena Division : |
Chicago to East Bank of Mississippi
River, opposite Clinton.... .......137.0
Chicago to Freeport .... saee seee...121.0
Elgin to Richmond.... socs cevn oen. 33.0
Geneva to St. CharleS...c. ceee cnee .. 2.4
293.4

Iowa Division: -
Length of Bridge from East Bank of

Mississippi River to Clinton....... 11
Clinton to Cedar Rapids, (Chicago,

Iowa and Nebraska Railroad)..... 81.3
Cedar Rapids to Missouri River, oppo-

site Omaha, (Cedar Rapids and Mis-

souri River Railroad)..ccc voue oo 2:1.6
Clinton to Lyons, (Lyons Branch Rail-

TORA ) isas waas LA WS S AEE e R
Lyons to Maquoketa, (Iowa Midland

BallroadY eese son s sons wans wiws.au 800

389.4

Madison Division :
Belvidere to MadiSoOD. c.ee tave c0ee .. 07.0

—  67.6
Peninsula Division :
Escanaba to Lake Angeline Mine.... 67.9
Branches and Extensions to Mines... 5.9
713.8
Milwankee Division : |
Chicago to Milwaukee....x covu veen. 85.0
- — 85.0

- Total mileS.eee save coce vece voee vaes 1,228.8

The business of the different Divisions of the
road during the past and preceding years com-
pare as follows : -

Earnings: 1870. 1871.
Wisconsin Division.$2,846,5856 380 $2,611,678 67
(talena “ . 4,238403 08 8,989,262 91
Iowa . 8,419,086 90 2,879,666 39
Madison e, 217,714 93 202,706 91
Peninsula oo 723,306 07 866,573 08

Milwaukee *“ . 1,090,331 93 1,146,237 48

Totals.......$12,535,428 21 $11,694,914 44

Wisconsin Division.$2,070,671 69 $1,5687,6438 01
Gtalena “ . 2,261,622 02 1,864,602 56
Towa % 2,636,660 24 1,820,263 40
Madison e, 187,668 84 145,687 64
Peninsula “ . 414,764 67 367.630 80
Milwaukee “ . 672,169 98 535,778 89

“‘ “ — .

Totals.... ....$8,013,317 3¢ $6,311,606 40
Net, as above....$4,022,110 87 §5,383,408 14
During the year ending May 31, 1871, there has

been expended for permanent improvements, and
charged to new construction, the sum of $1,767,-
985 75; and for additional rolling stock the sum

Leaving net income for the year...$3,343,413 10  of $160,160 05. The additional rolling stock con-

carried, 4,637,664 ; do., carried one mile, 869,219,
902—Increase in passengers and tons carried, 88 -
188 ; decrease in mileage of do., 10,984,797, or
2.89 per cent. karnings per passenger per mile,
3.31 cents; do., per ton per mile, 2,87 cents—
average earnings per passenger and per ton per
wile,2.99 cents. Increase in earnings per passenger
per mile, 0.61 per cent.; decrease in earnings per
ton per mile, 7.12 per cent.—decrease in  earnings
per passenger and per ton per mile, 5.08 per cent.
Earnings per passenger, $1 49, a decrease of 10.78
per cent,; earnings per ton, $3 25, a decrease of
8.97 per cent.—average - earnings per passenger
and per ton, $2 43, a decrease of 8.65 per cent,

From the foregoing it appears that while the
number of tons of freicht carried one mile in-
creased 1.39 per cent., the earnings per ton per
mile decreased 7.12 per cent.; and to this en-
forced reduction in rates, in sympathy with the
decline in the value of the more important classes
of products, is attributable tbe loss in freight
earnings. The decrease in passenger receipts ap-
pears to be wholly due to a falling off in passen-
gers carried, as the rate per passenger per mile
seems to have been slightly increased, although
the average earnings from each passenger shows
a considerable decrease.

Compared with the previous year the results of
the year ending May 21st, 1871,may be summed up
briefly as follows: There was a decrease in gross
earnings of $840,513 77§ a decrease in working
expenses of $1,669,791 85 ; in taxes of $42019
19 ; in interest payments of $54,965 33 ; in rent
of leased roads, $113,293 26 ; making total de-
crease in expenses, $1,870,069 63, and a net gain
to the company of $1,029,6565 86,

The net earnings for the year, afler satisfying
all current charges for operating, taxes, interest,
sinking funds and rentals, were $3,343,413 10,

against $2,813,807 24 net earnings for the year
ending May 81st, 1870. These earnings, with the

{1balance of income at the beginning of the fiscal

year, were sufficient to enable the Board of Direc-
tors to declare two semiizannual dividends of five
per cent.each, on both classes of stock, and to
leave a balance of $333,669 17 to be brought for-
ward to credit of Income on the 31st of May, 1871,
This balance is more than absorbed in the Genea
ral Balance Sheet by payments made for works.
of construction that add new value and facilities
to the company’s property. Payments have also
been made for account of the old purchase of the
Winona and St. Peter Railroad, and advances
made for its extension and the completion of the
La Crosse, Trempealean and Prescott Road, and
considerable reduction of the old funded debt of
the Chicago and North Western Railway Company
effected by the payment of maturing bonds,

















































































