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New York, Baturday, August 3, 1873,

THE RONDOUT AND OSWEGO RAILROAD
COMPANY,.

. NEew York, KinasTon & Syracvusg R. R. Co,,
No. 18 WILLIAM*ST N. Y.,Juovy, 27, 1872, }

To the Editor of the .RmZv oad Journal :

SIR: A telegram this morning apparently to
the Associated Press, calls in question the value
of the First Mortgage Bonds of the Rondout and
Oswego Railroad, and states that the company
“has failed to meet its interest.

I have given public notice as widely as possible

of the payment of the July Coupouns at the office of
the New York, Kingston and Syracuse Railroad
Company, No 18 William- -8t., New York, where the|.
same have been promptly paid in gold, and I invite
all persons having any doubt on the subject to ap-
ply at'that address with any Coupons or Vouchers
for interest they may hold.

The suit on which this telegram and false state-
ment are founded rests on the disputed ownership
of some bonds. The Coupons of last Janunary of
those bonds were refused payment, on the ground
that the company had not parted with their pos.
- session, and this was under a dlﬂ‘erenb Board and
Management

Under the present Board and Management the
Company has met all its liabilities, and lurge]y
reduced them, and has increased 1ta receipts and
property, and will, about the first of September,
throw open to the public 14 additional miles of
road fully equipped, thereby reaching the impor-
tant town of Stamford, in the county of Delaware,
70 miles from the Hudson River.

~ Your obedient servant,

ﬁEDRGE H. SHARFPE, Pramdanﬁ.

SEUOND QUARTO SERIEB, Von. XXVIII., No. 31.]

SATURDAY, AUGUST 8, 1872.

‘Wisconsin Central Railroad.
The Wisconsin Central Railroad Company bas

ESTABLISHED IN 1831.

SCHULTZ, AT NO. 9 SPRUCE ST, NEW YORK, AT FIVE DOLLARS PER ANNUM,

[Wrore No. 1,893, Vor, XLV,

~ Railroad in Japan, |
- The progressive ideas infased into Japan by

leased on satisfactory terms, for 99 years, the road | American and European influence have long fur-

of the Milwaukee, Lake Shore and Western Rail- | pished a theme for comment and admiration, but

road Company, which company is & consolidation | the following extract from a Yokohama letter to
of the Milwaukee, Manitowoc and Green Bay,|the New York Herald would indicate that they
and the Appleton and New London Railroad com- | are rather slow in their Yeddo railroad enterprise,

panies,

This leased road extends from Appleton|{thongh it must be admitted that whoever has the

to Manitowoc, thence to Milwaukee, and passes|contract has made, so far, a decidedly good thing

through a finely settled country, which boasts a|of it.

population of over 1560,000. Itis to be completed
and passed into the hands of the Wisconsin Cen-
tral by November 1st, and it is believed it will be
a paying road from its commencement. This
completes the line of the Wisconsin Central from
Lake Superior to Manitowoc on Lake Michigan,
where it connects by boat across the lake with
railroads running directly to Detroit and New
York, making the shortest line from Lake Supe-
rior and :the terminus of the Northern Pacific
Railroad to New York by about 2560 miles. It
also has the shore line from Manitowoe through
Sheboygan to Milwaukee, there making direct
conneciion by another road to Chicago., This
line, from the termination of the Northern Pacific
to Chicago, is about 100 miles shorter than any
other route. The whole country from Milwaunkee
to Lake Superior through which this road passes,
comprises some of the very best farming lands in
the United States, The pine and hardwood tim-
ber, and the iron property are not to be surpassed
in value by any other section in the country,
This whole enterprise is being pushed forward
with great vigor, aud the parties interested are
confident of its ultimate success, which opinion is
sustained by those best acquainted with this por-
tion of the country. The income from that part
of the road which is now running is sufficient to
pay all expenses and the interest on the bonds
now issued. The Wisconsin Central will have

800 miles of road runoing this fall,
ﬁ?‘ L V. Baker, President of the New York

and Canada Railroad, projected from Whitehall

north, has let the contract for the construction of
the road from Whitehall to Port Henry to Geo, T.

The writer says:

“ That immense elephant.——tha raﬂwad—whlch |
the Japanese have had on their bands for the last
three years, has at lenglh shown some algns of
life. After a period of neatly three years since
ground was first broken the line has been opened
for a distance of thirteen miles, Why it was not
opened before for tbis distance it is difficalt to

|say unless a reason can be found in the fact that

those who had charge of its construction were -
heartily ashamed of the results of their labors, As
before stated, this paltry line—the whole length
from Yokohama to Jeddo is only seventeen and
one-half miles-~has been nearly three years in
construction, It runs through a country entirely
devoid of physical difficulties; labor is plentiful

and cheap ; money and men have always been on

hacd, It isa single track road—3 feet 6 inches
gauge—and the only perceptible result of all this

is a line in working order of thirteen miles in.

length, and it has cost very nearly one hundred’
and twenty thousand dollars per mile. Where the
money has gone to it is hard to say, but there are
the figures. The road was opened to the public
on the 13th inst. There are first, second and third
class cars, The two first.-mentioned cars are
gomething like our street cars, only they are nar-
rower and in every way smaller. The first-class

| cars are divided into three compartments by slid«

ing doors, and carry twelve persons comfortably,
The second-class cars differ from the first only
inasmuch as they are not subdivided, and are fur:
nished with cane seats instead of leat.har -ones, .
The third-class cars look like dimintitive- caﬁble_
cars, with wooden benches in them, ‘A train in
motion Jooks very much like @& huge and ¢lamsy
toy, &Still it is not nearly as; j_,g___d_ a road as it was
expeoted it would ba. Although one gets a con-

siderable shaking in the' t.hirty-elght minutes’
ride, the cars run much ‘smoother than I ever

dared to hope they would, There is an immense
ramber of officials attached to each train—each
car will average two—for what purpose I cannof
say, unless it be to. display the brass buttons worn
| by each of them. They run at a speed of about

Harris & Co., of New York, for the sum of $1,-[twenty-two miles an hour, Bince the road has

400,000,.
comploted August 1873.

Mr, Harris contracts to have the Work been opened it has doge guite an amount of busi-
| SR nm, it8 ramiptﬂ AYOraging nhsms m hnnﬁrog
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dollars per day. The tariff is ridiculously high,|cipally on the Dayton and Michigan and Cincin-
- viz: First-class, $1 50 ; second-class, $1 ; third-|nati, Richmond and Chicago Railroads, to meet
class, 50 cents. -I have been told that these rates |the increasing demands of business, including new
will be reduced very considerably on the first of|grain warehouse and elevator at Toledo, new
next month. As to the time when the line will be |equipment, &ec., which will be found fully set
opened all the way to Jeddo I am loth to venture | forth in the detailed report of the treasurer.
a prophecy ; but, judging from the past, I should| During the year 602 tons of steel, 265 tons new
be inclined to suggest about the early part of 1874, |iron,and 509tons re-rolled iron rails have been laid
If Japao has to pay for all her contemplated rail- |in the track, We have now over 16 miles of steel
roads in the same ratio as she has paid for this, I |rail in use, which has thus far proved satisfactory.
am very much afraid that some time will elapse| We contracted last fall for the delivery of 7560
pefore any distant points are connected in this|tons steel rails for The Cincinnati, Hamilton and
manner,” ' Dayton Railroad, and 1,000 tons iron rails for The

| | | Dayton and Michigan Railroad, to be delivered
05" BSoperintendent Slack of the Cumberland y l o e

. between this and the first of November.
and Pennsylvania Railroad Company has received| New side tracks have been laid during the year
from Harrisburg Pa., via, the Bedford and

at the following places, viz: Glendale, 1,700 feet
Bridgeport Railroad, two hundred and fifty tons

long, with rails for both gauges; new track at

_ ) Hamilton for use of Niles’ Tool Works, 1,168 feet
of steel rails for his road. They were manufac-
tured at the Harrisburg Steel Works, and are of

long, with trestle over the Hydraulic; changed|giready paid the sum of $46,268 17.
the location of track to Campbell’s ice-house north| (gpsiderable additional expense has been in-
~ the best quality. When they are laid the Cum-|°f Hamilton, at considerable expense, lengthening | curred at Toledo by new plank walks on Ottawa
~ berland and Pennsylvania road will be supplied Ib 612 feet, and laying broad gange track on Same| gpreet, moving shop and engine house, and build-
‘with steel rails for about two thirds of its entire
length, and we understand the company design

660 feet ; side tracks have also been constructed |jno new turn table.

at Carlisle and Lockland, to Lold some twelve cars| mThere has been constructed at the companv’s
laying the remaining distance with the same ma.-
terial as speedily as possible.

There has been laid in the track of the Dayton
and Michigan Railroad during the, year, 1,290
tons of new iron, and 126% tons re-rolled iron.
The track and bridges have been kept in good re-

air.
° During the year, a new passenger station house,
80 by 22 feet, has been erected at Wapakoneta,
with the necessary platforms and outbuildings, at
a cost of $4.,087 66.

At Toledo, an elevator and grain house, with
brick engine house adjoining, are in course of
construction, and will be completed and ready for
business by the 20th inst. The dimensinns of the
orain house are 65 by 100 feet, and 994 feet ip
heicht above the floor, and is estimated to hold
250,000 bushels of grair. The engine house will
be 32 by 30 feet, and one story high. The esti-
mated cost of the whole, including all machinery,
ready for use, is $55.000, on which there has been

each, _ . shops at Lima the past year, 193 cars, as follows :
Bridge No. 4, Trotting Park, two spans of 119/ ror Dayton and Michizan Railroad, 50 new box

feet each double track, was taken down and a Dew | freight cars, at a cost of $85,000, which has been
one substituled ; over-head bridge at Carthage|charged to the equipment account of that com-
rebuilt ; No, 6, Pike bridge, north of Carthage, pany ; also, & new caboose cars, 2 new sleeping

;60 feet, Spaﬂz Bingle FI‘E\.Ck, rebuilt, cars for use of wood train emp]oyes, 283 new box
A new freight house at Lockland, 60 by 20 feet ; cars, to replace those worn out in the service, all

Cincinnati, Hamilton and Dayton Railroad.
- The income of this company for the fiscal year
ending March 81, 1872, was as follows :

Fl:?m PAsSSeNZers seue cuve vane auns $420,1561 27 | new transfer house at Hamilton 850 by 18 feet;| of which have been charged to running expenses,
. Ireight............ suse enas 692,214 86 |new grain house at Poast Town, 60 by 25 feet,| For the Cincinpati, Richmond and Chicago Rail-
. mails and express.......... 26,070 93 have been erected. road Company, 60 new box and 50 new plalform
“ rents of tracks. .... .... »oe. 211,767 24| Bix coal-burning locomotives have been added| carg at a cost of $94,000, which have been charged
“ !m_leage Of CaArS.vuee enve . 22,089 73 |to our equipment the past year, four of which|{, the equipment account of that Company ; also,
: interest ........ .. .o - 28,434 52| were altered in our shops from wood-burning, and | 15 new box and one platform car for the latter
| mlscellaneous_saurcﬂs Cees oe 8,867 03 |two new engines from the Baldwin Locomotive company, to replace those destroyed, which have

e e | W OTk S, Philadelphia ; making fifteer coal-burners,
twelve of which are used on freight, and three on
passenger trains, Owing to the heavy freight

business done during the fall and winter, the en-

been charged to ranning expeunses,

On the 18th of January, 1872, a contract and
lease was entered into between the Cincinnali,
Hamilton and Dayton Railroad Company and the

o $1,307,695 57
- Expenses, viz: - '

~ Repairs of road and. track.$187,816 35

“  bridges ... ..o... 20961 44 gines have been worked to their utmost capacity. Y TIRN | Ailroac
Shops and egﬂgine houses. 11,6565 74 One new: passenger car has been buill at our ggﬁf aihorghffe% Tllfgtﬁimfonsaoﬁgmmi:&l]fa(:xﬂi‘ﬁ
Station expenses..... .... 99,331 73 sheps to replace one broken up. Our equipment roade}orS;; Any qecin'es fc}rzwr the right te the nse
Wood, coal and oil,...... 82191 58 has been kept in good repair, and all cars broken of the bridpne gnld the a prmc;he‘a thereto, and such
Locomotive power.... ... 82,322 87 up have been replaced with new ones. other rights as the I;apve };erﬂﬂot‘t)ré wmjbyed un-
Passenger train expenses. 65,700 19 T'he lease of the land obtained from Messrs. der ‘cm't?lin a.trrearr?ents deéds; and (}I)t]l.l*&éié on
Freight train expenses... 69,437 16 Fosdick and L'Hommedien, situate in Millereek t.h’e n:;iddle meds p';ssengzer hrjuqa and oE]*:er
Office eXpPenses.. coee vave 47,850 24 | Township, and originally intended to have been ronert oi’ %he Lak; Shoré and Mic;h*igau South-
Miscellaneous expenses... 83,294 88 used by our company for stock-vard purposes, Er Iﬁaiﬁva Compan |

- ' was duly assigned, with all the privileges apper-|° " $way LORpany.

—— 609,962 18

To meet, the increasing demand at Toledo for
more room in the handling of lumber and other
heavy freights, and also to provide for right of
way for new bridge, &c, arrangements nave been
partially consummated for the purchase of ad-
ditional grounds on the east side of the Maumee
river, on which we find considerable dockage
front now ready for use. |

The receipts of the Cincinnati, Richmond and
Chicago Railroad for the past year, show & hand-
some increase over those of former years,

The Cincinnati, Richmond and Fort Wayne
Railroad, running from Richmond to Fort Wayne,
Ind., a distance of soma 92 miles, was about the
1st of January, this year, although not then com-
pleted, delivered by the contractors to the Grand
Rapids and Indiana Railroad Company, Lessee.of
the same under the terms and conditions of a cer-
tain contract and lease dated June 1st, 1871, and
to which our company is a party. |

elseanissisemppnl

$607,633 19|

taining thereto, to The United Railroad Stock-yard
Company, the latter company assuming, on and
after July 1lst, 1872, the rents, payments, condi-
tions, covenants and agreements, in said original
indenture to this company. |
Contracts bave been entered into with the Cin-
cinnati and Baltimore Railroad Company, pro-
| viding for crossings of the track of this com-
pany near Millecreek, and with the Cincinnati and
Sprogfield Railway Company, for crossing our
track in Dayton, and the use of the joint tracks
through that city which will be laid before the
stockholders. - '
The board of directors thought it advisable to
- — [reduce the local passenger fares between Cincin-
Total, as in Balance Sheet_ $705,200 67 | pati and Dayton I;,nd ingtermedibae points, which
The operating expenses have been 53.58 per|was done to the extent of about 19 per cent., on|
cent. of gross earnings. Number of passengers|the 1stof April last, The immediate eﬁ'qct_of this
carried, 700,110, Number of tons of freight |Feduction will reduce the revenue, but it is pre-
| _ ) =" | sumed will soon induce such additional travel as
moved, 561,936. Number of miles run by trains|to materially increase the future receipts of the| This line of road, when in full working condi-
earning revenue, b588,266. Earnings per mile|road. o - |tion with that of the Grand Rapids and Indiana
of do., $2 22.27 ; expenses, $1 18.98. Income per | Thﬁ btl)m'ddo}’J directors of tEa r%)laytogl ]f;nd Mlich--l Roald, mgst necescsarily prove 3 Ea]%able geeder Lo
: - _ . igan Railroad Company on the 21st of December, | our line between Cincinnati and Richmond.
mile Of .r:t)ad, #21’7'93 26; expenses, _$11,666 03' 1870, in pursuance of a provision in the modified| There have been laid in the track of the Cincin-
The Prealdent__m his report says : - lease of June 23d, 1870, providing for the redemp- | nati, Richmond and Chicago Railroad the past
During the past year, two dividends of four per '
cent, each have been paid to the stockholders.

Net earnings -
From which deduct—

Dividends, October, 1871, and April,
1872, foar per cent each.$280,000 00
Interest on bonds.... .... 144,990 00
PaXeS ceee veve coes vave e 58,707 65
Sundries profit and loss... 8,648 48 -
' - e 492,846 (3

IIIIIII

. -]

Leaviog aﬁaurpius' for the year of....$115,287 36
Add surplus from previous years.... 539,874 51
Balance of net earnings D. & M. R. R, 50,038 70

]

llllll

as follows :

tion of the outstanding mortgage bonds of that|year, 612} tons re rolled iron.
__ company, resolved to issue au eight per cent, pre-| Three new bridges have been built,
The net earnings of this company shows a fraction
over 11} per cent. on the capital stock, which with

the balance of net earnings of the Dayton and

ferred stock to the amount of $3,700,000, with
dividends on same payable quarterly, to be guar-

Bridge No 5, 98 feet span, between Collinsville
and Somerville; Bridge No. 12, 102 feet span,

anteed by the Cincinnati, Hamilton and Dayton|between Somerville and Cawmden ; Bridae No. 20,

Railroad Company; and at a meeling of the

110 feet spap, between Eaton and New Hope ; be-

Michigan Railroad of $50,038 70 shows a net sur-
pides repairing hridges Nos. 7, 8, 17 and 18.
gaw platforms at Seven Mile, Collinsville and
domorville, Now waler atation at New Hope,

plus of $165,326 06, or nearly 12§ per cent, ; this | stockholders of the latter company, held on the
amount, with other assets of the company, bas|16th of February, 1871, resolytions were adgpted
boen oxpondod {n popmanant Improvemonts, prin- | duly volifylog tho g, T






























































































