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~ Arkansas Central Rall;wny.
A special to the Memphis Appeal, from Ielena,
Ark, dated Bept. 27th, gives the following ac-

count of the formal opening of this road from
Helena to Clarendon:

The formal opening of the first division of the
Arkansas Central Railway, from Helena to
Clarendon, a distance of fifty miles, took place
yesterday with great eclat and a arand excur-
sion, This is the first narrow.guage railroad
‘ever built in Arkansas, and its construction and
completion between the above cities bhas been
The road nasses
through one of the most fertile districts in the
Btate, comprising prairies, pineries and excellent
‘cotton lands, Farms in the vicinity of the rail-
road are already very valuable, and, since its
completion numerous inquiries have besn made
by actual settlers, and alresdy sites for towns
have been laid out at various points on the line.
The road has already been thoroughly equipped
- with sufficient rollmg stock for the coming Fall
and Winter trade, and it is fully anticipa d that
the road will cs.rry ten thousand bales of* cotton

daring the season, a great portior of which will
find its way to the Memphis market, -

&= Wm, T, Thelin has been sppomted audl-
tor of the Baltimore and Obio Railroad Company,

in placﬂ of El H, Dunan; rﬂﬁiﬂﬂﬁdn

ST., NEW YORK, AT FIVE DOLLARS PER ANNUM.

[Weorg Na. 1,903, Vor. XLV,

NF(ING HOUSE OF

JA { COOKE & CO.,

No. 26 Wall &t.,, New Yerk.

We continue to sell at par, adding accrued in.
terest, the First Mortgage Gold Bounds of the

Northern Pacific Railrcad Company. On the

completion of this season’s contracts there will be
FIVE HUNDRED AND SEVENTEEN miles of
the main line of the road in operation, uniting
Lake Superior with the Missouri River, and secur-
ing the large traffic of the Morthwest, This
amount of road also entitles the Company to ten
million four hundred thousand acres of land
located in Central Minnesota, Eastern Dalzota, and
in the Columbia Valley, on the Pacific coast, The
bonds are secured by a first mortgage on the road,
its traffic and franchise, and on the entire land
grant received from the government,
interest is Seven and Three-tenths, Gold, equiva-
lent to about Eight and a Quarter per cent in Cur-
rency, Believing the security to be ample and
the rate of interest satisfactory, we recommend
these bonds as a desirable investmeant, Holders
of United States 5-20's and high-priced corporate
gecurities may materially increase both their prin-
cipal and their interest income by exchanging for
Northern Pacifics.

JAY GCOOKE & CO.
New York, Philadelphia and Washington.

i The Philadelphia Ledger of Tth inst., re-
ports the net anthracite coal tonnage for the week
ending on the 28:h ult., from all sources, at 439,-
646 tons, and for the year 14,675,650 tons, against
10,627,766 tons to the same date last year, being an
increase in the tonnage of anthracite coal of §,-
047,785 tons, The procuction of bituminous coal
for the week was 53,849 tons, and for the year
1,876,848 tons, against 1,646,225 tons to the corres-
ponding time last year—an increase of 230,623
tons, The total production of all kinds of coal

for the week was 498,495 tons, and for the year

16,452,398 tons, against 12,273,990 tons to cor-

The rate of

kW

Louisville and [Taghville Rallroad,
The following statistics of the Louisville and
Nashville Railroad are from the president's report

for the year ending June 80, 1872, presented at
the recent annual ‘meeting :

Earnings— Louisville and Nashville and branch-
es,$3 209,644 63 ; Memphis,Clarksville and Louis
ville (12 months), $606,368 78 Menphis and Ohio
7R7nghgogsd $038,676 68. Total earnings, $4,668,-

Expenses—Louisvilla and Nsshvﬂ]s and branch-
es, $1,997,126 67 ; interest, $266,995 10; divi-
dsnds, $628,54;:1 : sxpsnses Msmphis, Clsrksril_le
and Louisville (12 months), $498,840 07 ; inter-
est M. C. and ¥,. (9 months), $74 128 57 ; expen-
ses Memphis and Chio, $242,487 38, Total ex-
penses, including interest and dividends, $4,408,-
026 04 : : showmg e net profit of $249,463 9b.

The bonded debt, as per lest report, was $8,-
162,000, Total bondsd dsbt. June 80, 1872, 88-
744, ,000, In this sam is included mty of Louis—
ville bouds, withont mortgage, $849,000 ; making
the total debt for which the road is mortaaged
$7,896,000, Memphis and Ohio Railroad bonds
mortgage on that road, $8,5600,000, Total mort-
gage on all, $11,395 000

Duaring the year 7 per cept, cash dividend on
the capltal stock has been paid.

The report of the vice-president and gensral
supermtendsnb for the past year shows an increase
of gross earnings on all the lines operated by this
company of 1,49 per cent.; decrease of operating
expenses of 2,62 per cent., and an incresseaof net
earnings of 14.97 per cent - :

The company took possession J aly. 1, 1872, of
the Nashville and Decatur Railroad, Whlsh will
be run under lease. This will give a direct line
to Montgomery (when the soubh and north road
is opened) of 490 miles,

On and after October 1, 1872, t.he company will
operate 920 miles of road.

Little Rock, Memphis and Norfolk.
Within two weeks or less freight and passenger

trains of the Memphis and Ohio and Msmphls and
Little Rock roads will be interchanged across ‘the
Mississippi by transfer boats, Trackways on the

shoreg of the river are perfected down to low-
water mark, and wiil remain unaffected by the
rise and fall of the river, Meanwhile, M. Green-
law spends his whole time in the lowlands ballast-
ing the road-bed between the 8t. Francis and
MISSISBIppl rivers, When this task is done the
Little Rock road will become most profitable.
It> value is greatly enhanced by the early com-

pletion of the road frors Richmond, Va., to Eliza-

responding time lasy year, showing an increase of bsbbtown, Ky, By this means Msm his and

4 178,*08 tons, .

Little Rook seoure bho two ahortest possi le rcnm
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from the valley of the Mississippi to the Atlantic,
and the wealth of the west will surely follow these
lines in seeking access to Europe., There is a dif-
ference, too, in the highest gradients of fifty feet
fo the mile in favor of this route over the more
northern lines. Trade will not be diverted from
- the Memphis and Little Rock road to any other
more northern route through 8t. Louis to New
"York or Baltimore. In fact, wealth in its move-
ments, like population, adheres to its original
parallels of latitude, and Norfolk, by the riches of
this and adjacent states, will be made a magni-
ficent commercial emporium.—Memphis Appeal.

ﬁdnnactlcut and Passumlisic R'lvers R. R.
The earnings of this road for the years ending
- June 30, 1871 and 1872, were as follows:

1872.

| 1871.

From passengers .....$233,424 87 $260,721 09
f freights......... 436,637 86 524,488 34
“ mails..ee veee... 13,222 86 13,345 08
“ exXpresS.eece..e.. 7,000 00 7,800 00
““ rent8..ceeecesee. 5,101 44 6,413 28

T Sl (R

$695,687 02

TS, TR,

- $812,767 79
- Expenses, viz:

Maintenance of road...$150,317 80 $182,784 46

‘Stations and buildings. 12,118 53 18,861 61
Bridges.eee coeeneee.. 8,891 08 9,015 456
 WOOA & wus vnsnwans vuw 00,227 81 06,606 21
. Car and locomolive re-
PAIrS seeee caee enee. 69,897 86 100,027 23
Oil and waste ........ 6,107 73 6,893 81
Passenger cxpense.... 29,696 28 83,160 88
Freight expense,.... .. 86,404 91 63,608 79
Losses and bad debts.. 20,120 35 5113 64
Gteneral expense...... 21,070 92 21,067 11
- Tools and machinery.. 8,070 27 8,984 95
- 8hop expense ..ve ... 2,807 33 6,170 69
Stationery and printing- 1,691 46 6,381 94

- $411,921 82 $503.865 87

~ Net earnings.., .....5283/665 20 $308,901 92
"Add balance of income per last re- ;-
* ' 5,848 84

POl't; IIII -I.--.- Sase vases ll:.l Seoe

veee sees enesse  $314,750 76
Disbursed as follows :

Paid trustees of sinking fund ,...... $25,990 00

Interest and CONPONS ceee cove sase .. 12,766 50
U, S, t8RE8.veee cove coes vome sesasea 2,008 96
Coupons on Massawippi Railroad b’ds 26,869 59

- Dividends, February and August, 1872 127.287 00
Dividends on Massawippi shares. .... 24000 00

- Interest balance...e coee 1ase s . 867 50
~ DBalance of inCOMO weee voee savenese 84,921 21

~ Total, a8 ADOVe e ee vevs caes ooss $314,750 76
. The increase in gross earnings of the last over
- the previous year has been $117,180 77 ; with an
~ increase in expenses of $91,644 05h--making the
~ increase in net earnings $26,636 72, The increase
. of sinking fund for the year is $40,063 03,
. The equipment of the road consists of 22 loce-
- motives, 15 passenger, 7 baggage, 820 platform,
~ 10 ore, 10 horse, 56 hay, 98 rack,-170 bux, 7
‘saloons, 20 gravel, 8 crane, 24 push, 24 wood. and
88 hand cars. "Number of miles run, 458,581.
Number of passengers carried, 167,112 ; do. car-
ried one mile, 5,595,086, Tons of merchandise

carried, 171,923 ; do, carried one mile, 12,253,160. |

The increase of business on the road is about 25
per cent. on tonnage, and about 11% per cent. on
passengers as compared with the previous year.
The increase in mileage has been 121,117, or abont
86 per cent. 1,428 tons of new rails, and 87,781
‘new sleepers have been laid ; and 5,720 rails
taken up, repaired and relaid. The increase in
construction account during the year. has been
$244,514 88, *'The report says:

@ good substanal property, -
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The Passumpsic Road was originally started
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BALANCES, August 22, 18

with the purpose and expectation of making a|Construction..cee coee caes voee ov..$8,385,485 60

through line of railtoad from Boston to Montreal, | Wood LObB x nen b i 5 5 8 8 i B 58 g

by connecting with the Shefford and Chambley
Road at the Province line. When, after many
years of hard toil and struggling, it reached that

point, that road bad failed to meet us, and the:

portion of it which had been constructed, had
passed into hands whose interest would not dis-
pose them to connect with the Passumpsic at that
point, Being there in the woods, with no pros-
pect of a connection, in a direct line, with Mon-
treal, and being determined in some way to form
one with the great lines of railway in Canada,
surveys were caused to be made in the valley of
the Massawippi Lake, which have resulted in the
construction of the Massawippi Valley Railroad,
connecting us with the Grand Trunk Railway at
Lenoxville. and subsequently extended to Sher-
brooke ; thus giving us the shortest and most di-
rect line from Boston, as well as the Connecticut
Valley and New York, to Quebec and Eastern
Capada, and proving of great importance to the
road in the increase of both passengers and
freight, .

The Directors, however, have never lost sight of
the original aim and intent of securing a direct
line to Montreal, With that in view, they pro-
posed, at the Jast annual meeting of the stockhold-
ers, the following vote, which was unanimously
passed ;— . ' -

Y That, should the Directors deem it expedient,
and for the interest of this corporation, to assist
the Massisquoi and Clyde Rivers Railroad Com.

pany in the construction of their road, to connect

with a railroad now being built from West Farp-
ham, P. Q., in the direction of Newport, Vt., in
order to secure an advantageous business com-
pact with said road, they are hereby authorized
to 1ssue the notes of this corporation, to an
amount not exceeding the sum of three hundred
and fifty thousand dollars, payable at the Treas-
urer’s office, in the city of Boston, in ten years
from the first day of July, 18713 = with coupons
attached, bearing seven per cent, interest, free of
United States tax, payable semi-annually on ‘the
first days of January and July, in each year ; and
that the Directors be atthorized to dispose of the
above notes, for the above purpose, and n» other,
on such terms as they may think for the best in-
terests of this corporation,” -

A portion of the notes above authorized have.

been negotiated, and about $90,000 paid over,

agreeable to contract, as the work has progressed.
In accordance with the above vole, negotiations
have been carried on with Missisquoi and Clyde

River Railroad, which have resulted in a business
contract which is deemed of great importance
and benefit to the Passumpsic Road, in securing a
direct and continuouns through line to Montreal.
The Passumpsic Road agrees to loan the Missis-
quol and Clyde River Road $8560,000, to enable it
to complete the construction of its Road from
Newport to Richford, where it connects with the
Sonth-Eastern Counties Junction Railway of Can-
ada, which is now in operation from Richford to
Montreal,

- By this connection we secure a continuous and
direct line from Boston and New York, over the
Passumpsic Road, to Montreal, equal, to say the
least, to any now existing. |

Aod when we consider the beautiful and fertile
valleys of the Connecticut and Passumpsic Rivers,

through which it passes, and the magnificent Lake |

Memphremagog, with the hotel accommodations
and other attractions of Newport, we feel that we
may reasonably expect a fair share of the travel,
both for pleasure and business. ' -

We also confidently expect, by the opening up
of this line, a very large accession to the freight
business of the road. '

On the whole, we feel warranted in congratu-

lating the Stockholders on the condition and

future prospects of the road,—that after so many
years of hard struggling, we are about to accom-
plish the end for which the road was at first
started, and that we have at the sama time secured

5,368 14
"Memphremagog House..ev sees vaes 57,783 80
cBxelsn fAE vpen 0o ivai vuuis wned 0i 156 16
| Notes receivable ... veee conn vewe. 12,988 97
Superintendent, including stock and
materials on hand ..cce coee cave e 218,327 21
Massisquoi and Clyde River bonds.. 89,000 00
GaSh.--- ceso some aUSS SOOE BaEAP 08 B8 1,308 94
Interest. cous ssos case seve save susee 94 29
$3,770,612 61
Coupons and dividends uncalled for,  $5,863 37
Lyndon 1andS.cee ceee soee aoee eaee 28,763 66

Stock iSSUE cvee sose seve seve suss. 2,124,600 00

Partial payments on account of stock 2,773 23
Notes payable.ec. cove sase seee oae 909,000 00
Bonded debt.cce vavs avee vess vaee. 448100 00
Trustees of sinking fund .eee ceee oo 97,900 Q0
ROSEIVO v voee cone aane sane sase soss 118,649 00
United States governmenbt..eo cees. 141 26
FIArDiDES e caes coce svee vaas saea 04,921 21
Grand Trunk Raillway ceee e coca cone 5,000 00

Sar R B R TSR

$3,770,512 61

- President.—EMMoNS RAYMOND.
Vice- President.—~J0SIAH STICKNEY.

Directors~—Emmons Raymond, Josiah Stickney,
Elijah Cleveland, William Thomas, B. P. Cheney,
Albert Knight, Henry Chase, Bepjamin Pomroy,
Thomas Upbam, Gardner C. Brown, T. P, Redfield,
F. M, Weld, Horace Fairbanks, - _

Treasurer.~N. P. LOVERING,
Secretary.~~EL1yAE CLEVELAND.
Superintendent.—L. W. PALMER.

Texas and Pacific Railroad.
The Dallas (Texas) News, in referring to the

progress being made in the construction of this
road, says:

The projection and completion of this great
national work by Col. Thos. A. Scolt, Vice Presi-
dent of the Pennsylvania Railway Company, a
corporation controlling nearly four thousand miles
of railroad in the United States, is almost over-
shadowing the Presidential campaign in its mag-
nitude and importance, and is the chief topic in
railway circles as well as the South, There are
already some supplies, iron, &ec., in Galveston,
and several locomotives and some rolling stock at
Corsicana. The company is bringing 1n corn,
grain and bacon from the West, and St. Louis for
the East end of the road. Corn is being bought
in large quantities on the Brazos, to be brought
here by the Houston and Texas Central Railway.
In four weeks filty thousand ties, will be hers
from Calcasieu, La., and one thousand tons of
hay are now being cut between here and Cedar
Grove, both contracted for by Maj. Adamson, the
chief of the tie and forage department here. Five
hundred miles of the road, including the distance
between Fort Worth, Dallas and Longview, are (o
be completed within fifteen months. Work is to
commence from Dallas with an immense force,
going East and West at the same time, on the 1st
of October. There are a large number of laborers
already coming in and scattering themselves
along the line of the road, but there is room for
many more tie cutters, laborers and teams. The

Elm Sureet for the officers of the road stationed
here, and the work inangurated by that railway
Titan, Colonel Scott, goes bravely on.

i35~ A Pennsylvania coal company has recent-
ly purchased sixty-five acres of Jand at India
Point, Providence, R. L., for a coal depot, and will
begin work, preparing the docks, tracks, etc.,, im-
mediately. It is understood that the Providence
and Worcester Railroad Company will build a
branch road from Valley Falls to India Point 0

laccommodate its coal byginess,. .

company have erected a commodious office on





























































































