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nation should not be deprwed of
|her proper share of this vast commerce, and

'particularly of the carriage of it,inasmuch as
we are nearer to the Chinese. and Japanese
The China Trade its Carriers, .oee «... B qn{ pOI‘tS than Dnﬂ‘land lS &Tld in diplomacy Ouﬂ‘ht to

Pennsylvania Railroad .... seee cee. . 822 | suffer no disadvantage in the estimation of the
Dectroit, Lansing and Lake Michigan Ranlroad 32H Chinese. Besides our lines of clippers, which
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Ao Injuoction against Car Manufacturers.... 827 |ern Capes, we have at present but a single line
Federal and State Securities .e.. veee veee 08281 f American Steamers plying to Chinese ports
Rallrogd Bond LBk ovee snew-rers wugs voss sexBod . . : :

Railroad BHEES T . cs 2 one «ox s on ‘338 |—the Pacific Mail Steamship Company. It is

Financial and Commercial Affairs.... .......345 greatly to be regretted that, by some strange
The Western Legislatures and the Railroads. . 347 past mismanagement of this important corpora-

%2:};3;:335;;3&%;3?;;-::-::::: 70T gy [tio, the favor of the government has so far
Union Pacific Railread.. i md ..327 348 been lost as to deprive it of the half million

The Coal Trade.... .... veeevvee vavevne. 348 1 5dditional subsidy for carrying the mails to

E:ﬂ?ﬁz?alg::&gag:“way""‘ 353 those waters. 1f the recent overturn in the

—— | management of the company, accompanying the

loss of the subsidy, shall result in an earnest

endeavor to win back success, by economy

and strict attention to the legitimate business

|of the company, it may prove to be a great

blessing to the country as well asa relief to the

shareholders.

The China ’I‘Lade and its Carriers.
There are on the further side of the Pacific

Ocean four hundred millions of Chinese and
thirty millions of Japanese, industrious and
ingenious populations both, having many pro-
ducts which Europeans and Americans want,
and who in turn desire many articles which
Buropeans and Americans can produce with
advantage. It would be presumptuous to
attempt to assign any limit to the development
of the commerce which may be carried on be-
tween these two great branches of the/uman

race. Since the first opening of the ports of
China and Japan, within the memory of mid-|Pacific and Union Pacific Companies with other|.

- dle aged men, the trade with Western nations | parties, moved by the hostile policy of the old

has steadily increased, so that it now employs | Pacific Mail management had previously com-
an important portion of the sailing vessels of | mitted themselves to the establishment of a

England and the United States; and every|new line of steamers between San Francisco
year gives promise of further interchange of|and China, and that three or four of the large

commodities. The importation of teas has|iron steamers of the “ White Star Line,” had
risen from 20 to0.80 millions of pounds within a|been chartered for this service. From this en-

few years; that of silks, rice, mattings, and |gagement they will not now withdraw in conse-
explosives 18 rapidly increasing. quence of their ascendancy in the Pacific Mail’s

The change in the management of the Pacific
Mail brings the Steamships of the Compsany,
and, by alliance, the railroad of the Panama
Company also, virtually under control of the
two Pacific Railroad Companies; so that here-
after there will be no conflict or ruinous com-
petition between them for the overland or
China business, but it will be distributed as
may be best for the good of hoth the land and
water lines. - As we understand it, the Central

" This is by far the most valuable part of the
Pacific Mail Company’s business ; indeed it was
{rom the profits on this portion of the service,
they expected to maintain the lines between
San I'rancisco and New York via the Isthmus
of Panama, in opposition to the land lines. The
line between San Francisco and Panama, on the
Pacific, has long been superseded by the rails,
and its natural traffic shrunk to insignificant
proportions. It will now probably be discon-

tinued, or greatly abridged. On the Atlantic
the route between New York and Aspinwall
has considerable traffic between New York and
the South American ports, and may be main-
tained almost unimpaired. ~The freights toand
from the Pacific will now, of course, pass over
the Pacific roads, with the exception of such
articles as timber, iron, etc., which may be best
and cheapest carried around Cape Hora by
salling vessels. 'I'he China business, under the
stimulus of the two classes of steamers, may be
expected to pour into San Francisco a much
larger volume than ever before, all of which
will inure to the benefit of the Central and
Union Pacific roads, while the position of the
Pacific Mail Company will be an 1mprovement
on its former one of opposition. -

i il

Monument to Oalkes Ames.
At the annual meeting of the stockholders

of the Union Pacific Railroad, held in Boston
on the 10th inst., the following resolution
offered by Mr. Oliver Chapman of Canton and
seconded by Ion. E. H. Rollins was adopted

by a unanimous vote :

Resolved, That in honor of the memor yof
Oakes Ames and in recognition of his services
in the construction of .th_e Union Pacific Rail-
road, to which he devoted his credit, his means
and his best energies, with a courage, fidelity
and integrity unsurpassed in the h1story ot
railroad construction, the Directors are re-
quested to take measures (in co-operation with
such friends as may desire to contribute) for
the erection, at some point upon the line of the
road, of a suitable and permanent monument.

It is proposed to erect a monument in the
form of an enduring arch, to span the read at

It is important that the Umted States as g | management, but will put on the Occidental|Sherman, the summit of the line,
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i B SR A .$§2m5,5_54i,923 99 ';peratea by i’our company in
1874, as already stated, were....$2,343,040 47

The expenses of operating them, 1n-
cluding rents of the leased

branches, Wole,icee cees aves sess

322

m'—-'—
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Pennsylvania Railroad Company.
TWENTY-EIGHTH ANNUAL REPORT.

OFFICE UF THE PENNSYLVANIA Ra1roap Co, ; c |
Philadelphia, March 9, 1875. Net earnings 1874 .... ..

To the Shareholders of ithe Pennsylvania Rarlroad Deduct rentals and interest ,... ..

Company . i -
The Directors submit the following report of | Net profit Ll

the operations of the company for the year 1874 ; | SUMMARY OF LINES EAST AND WEST OF PITTSBUGH |
(ross earnings all lines, 1874, .... $62,938,361 26
Gross expenses, excluding rentals,

interest, dividends, &cC..ve0 vo.. 39,422,645 29

s e e T —— i i A

Gross earnings ....
(ross expenses, excluding rentals, 16,410,896 08

T e el ISR oL

... $9,141,027 91
8,296,689 48

A ey PR S Tt

83844 338 48 |Showing a nel direct profit of...... §111,070 71

The whole number of passengers carried in
1878 was 5,879,684, and in 1874 was 6,088,103,
showing an increase of 208,419,

The average distance traveled by each passen.
| per was 285% miles, being 11'-1096[11398 tbag i(.? 1:373.
- ; - The number of tons of freigal woved (inciud-
Net earnings, cose »oxe +een ».-§23,815,700 97 ing 491,473 tons of fuel and other materials for

MAIN LINE, the company’s use), was 9,118,419 tons, embracing

The revenues and expenses of your Main Line |4 209,337 tons of coal.
between Philadelphia and Pittsburgh, with the| It was the previous year 9,998,791 tons, showing
following branches—East Brandywine and Way-|a decrease of 880,372 tons or about 8,75 per ceut,

2.231,969 76

ALL LINES EAST OF PITTSBURGH AND ERIE,

The total earnings and expenses of the Main
. Lioe from Pittsbhargh to Philadelphia, including
Branch and Leased Lines, and from Philadelphia
to New York, including the Delaware and Raritan
Canal anod Belvidere Delaware Railroad and
Flemington Branch, and from the Philadelphia
and Erie Raiiroad, were as follows:

EARNINGS, nesburg Railrecad, Pennsylvania and Delaware|The decrease in coal tonnage was 318,164 tons.
General freightSiveee coce eve v veeo$24 715,418 15 | Railway, Columbia Bridge, York Branch, Mifflin| The actual cost of operating your railroad 1n-
PassSengers .eee soce acsa e 9,269,076 43 |and Centre County Railroad, Sunbury and Lewis- | cluding Branch Lines in 1874 was 584%7; per cent

229,892 13 |town Railroad, Bedford and Bridgeport Railroad,
686,022 24 |Tyrone and Clearfleld Railway, Bald Eagle Val-
309,646 39 |ley Railroad, Hollidaysburg Branch and Morri-
865,862 70|son’s Cove Railroad, Newry Railroad, Ebensburg

‘| and Cresson Railroad, Indiana Branch, Western

1,820,519 23| Pennsylvania Railroad, Southwest Peppsylvania
| Railwav, Lewisburg, Centre, and Spruce Creek
$37,386,427 27 | Railroad, and Danville, Hazletoo, and Wilkesbarre
- | Railrogsd—during the year 1874, were as follows:

of receipts, and excluding Branch Liues, 54,57 per
cent of receipts,

The net earnings of the Pennsylva-
nia Railroad between Philadelphia
and Pittsburgh, and Branches, as
already stated Were .cee veee vave $9,396,024 28
To which add interest _
and dividends ve-
ceived from 1invest-

Emigranot passengerS.cee cvoee sone

LLxpress MAllereeee anes e
Mails ..

s ® S &% 2 & & = 8 28 %0

Miscellaneous, vees sove yuonens
Canal earnings(Delaware and Rari-
tan'oanﬂl)ll‘rlﬂ TP PE® SO 9F SO0 BS0

8 g aph g

R e i AR e

. o ‘ 5,016 96
o all s, | EARNINGS, ments, &c.... .....§4,300,0
Conducti t(Equudm? wll Rentals.) | From general freight8,.cee ¢0e. ... $17,227,604 69 Less interest paid on
Of' t}m i R Lant: 8 018,849 32 | ¢ passengers, first class.... .. . 4,107,762 17| bonds of the com-
M ?_ I98yy v = a vty v .$5*998’,146 27 “ passengers, emigrant,....... 161,186 51| pauvy, floating debt,
Mzi_;‘;:na‘:]‘z:rof e 3'948'108 80 ‘¢ express MALLOr ceee cone ane . 873,644 82| SLCiace seve s eevre 2,614,469 86 1 i kBA A8
- 2 . 2 ‘ b4 mailS---r VeRe dPNP S0 Bs s OE W ]93,810 14 e ¢ ' H
gleaégﬁz?aenxcgegggg - 5’;33';3% -{;;'-} “ miscellaneous,ceee coee vaee. 588,824 (2 a1l 18; 180 38
, oo ,OU | : - ) X
Ca&ﬂ-?ﬂﬁﬁ“ﬁéﬁfﬁ $22,642,371 35| From which deduct two semi-annual
0anal) wevs vee... 768,416 64 EXPENSES, dividends of 6 per cent or 30 per

cent per annum....$6,779,688 12
Rent of Harrvisbarg &
Lancaster Railroad.

- (Excluding Rentals.)

e e 23,011,749 21
| For conducting trans-. -

132,672 94

Leaving net earnings 1874, .......$14,874,678 06| portation..... .... .$4,635,129 32 T e
Deﬂfct‘ renhaw pgai-d 1874. J ) FO[‘ n]ut,ive pOWBr o 3,636:352 22 SLBLG L&KE:‘!, e -: ------ 610,7&'-’!5 83
Philadelohia and Erle For maintena’ce of cars 1,256,452 76 Instalments paid to the
ﬁa_le pd‘g’m "9 L 068786 27 For maintena’ceof road 2,859,373 06 State of Pennsylva-
- _l:}:]roa ];}Ililpang.$ YOG, For genera! expenses. 415,210 84 nia, on account ‘ff
" Railroad Company, 442,000 11 12,701,618 20| BOOCRE T ase of
Other Branch Roads' | ILPaViDﬂ net earninge 1874 . 39 040.8583 15 ﬁfhe OﬁIaE):JHCLiaBSB of
2 2 . >4 - A , s 8 @ ® B P e ,. b | M ¥ * & .
i?:i?ﬁlx?aﬂll 1:5;2: | Deduct rentals paid branches..... 543,028 87 E;sbltggm}];:;;"h;;h
gﬂiblsaéilﬂphhia and 543.998 87 | Net earnings, after paying rentals. $9,396,924 28 g(t]l(c):e%hfrom $7’580r;; '
B veeee s ’ 2,064,716 25 The net earnings Pennsylvania oriéinafpst?;ggge -
,__ Railroad and Branches for 1874 36 201 675 41 ali of
- Net earnings after paying renials,. $12,319,962 81 Thag abc;vleagtélt.ed,‘ewere.... o $322§=93§ 32 which has been paid
Net earnings 1878..$18,199.551 55 e FERrm s S from the net earnings
Deduct rentals paid o of the Railroad.... 460,000 00

Showing a decrease in net earnings,
1874 cons o» $§48,779 46

The gross earnings in 1874 WBI’B..$22,642,371 35 Leavin.g a surplus net proﬁ[‘,_f()r
ADA 10 1873 WEeouns seee sens -u. 24,886,008 90

asimasemss 1,087,986 89

1873 Philadelpbia
‘and Erie Railroad
Co....428,706 36

"8 2999 e e 0e ¢ e

Belvidere
Delaware
Railroad
Co......322,310 11

Other Br. =
roads...H7146080

s s 1 8322, 5

R e ], comar

17 27 |
11,877,034 38

Showing a decrease in gross earn-
| - $2,243,637 55

The gross expenses in 1874 were.. $13,245,447 07
And for 1873 ceee ceee anee seve <.« 105,440,306 16

Showing a decrease in gross exs

1874, OF vvve vace caee cove senss.$3,190,403 49

THE UNITED RAILROADS OF NFW JERBEY.

The earnings of the United Railroads of New
Jersey and Branches, and of the Philadelpbia and
Trenton Railroad, in all 276 miles of road, were,
in 1874: -

From general freights.. ... <o.....$3,713,697 78

nassengers, first class.... «o.. 4,427,176 14

= .3 PEDSES coue seve savs soes snes .. 02,194,808 00 i . : 77021 83
Increase net earnings, Pittsburgh to | Of the above earnings there was received from| passreng;er p CETIRAN Rlwa e wmms -, 270 251 03
New YOrk, 1874u .vvn ceun ouen.. o $442,928 53 |the 368 miles of main line— L« . < oamhrbbi T 68121 14
Increase net earnings, Philadelphia 1o 1874 (5670204 p. m, of road).$20,299.330 88| & miscellaneons oo wenn tenn . 801 44
and Erie Railroad, 1874..... .... 640,029 91 |1, 1873 (2 31405 o m. of roads. 22 808481 68 G IAOUES vy nen mpmen
Increase net earnings, Belvidere De- . (02,3147%% p. m, ol road). Py 88 700,969 36
laware Rall['(}ﬂ.d, 1864 o5 vous oa 119,690 00 ShOWiﬂg a decrease from main lize 32’009,150 () _ X PENRES. 2550 ;
~ Actnal increase net earnings all lines _Auvd from the Branch Lioes leased and owned | For conducting trans- '
east of Pittsburgh, 1874..... .... $1,202,648 44 |bY tbe Penosylvania Railroad Company, excepling)  portation. .... .....§2,984,291 53

the Philadelphia and Erie Railroad and United | For motive power.... 1,689,626 21
 ALL LINES WEST OF PITTSBURGH., | Railroads of New Jersey: - ' For mainten’ce of cars. 370,156 62

The toL_al earnings and expenses of the lines|In 1874, 519 miles in length.......$2,343,040 47| For mainten’ce of road 1,291,368 13.
west of Pittsburgh, operated by the Pennsylvania{In 1873, 511 miles in length....... 2,677,627 22| For general expenses, 94,601 93 |
‘@_ompany or cootrolled through other organiza- | ' PP RGN — | S—— 1. K R Y
tions in the interests of this company for the year[Showing a decrease from Branches. $234,486 75 R

1874, were : The gross earnings of branch lines Leaving net earnings 1874, --;-;-#-2.3?0;93;@ 94
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The “whola number of pa%senﬂers carried in
1874 was 7,837,317, and in 1873 was 8,003,043,
showing a decreasa of 165,726, or about 2 per
cent,

The average distance tr aveled by each passen-
ger was 214, miles, being 5% of a mile more than

in 1873.
The number of tons of freight moved (including

190,424 tons of fuel and other material for the
conpapny's use), was 8,407,952 tons, embracing

1,621,474 tons of coal,

It was the previous year 3,061,677 tons, show- |

ing an increase of 416,370 Lons, or about 18_{‘04;, per

Centﬁ
The actual cost of operating the United Rail-

roads of New Jersey, including branches, deduct-

ing transit duties, rent of Connecting erllWIlV and

interest on property, and excluding Belv:rlele

AXE N

iy Por Lenb of the re-

Division, in 1874, was €94
ceipts,
BELVIDERE DELAWARE RAILROAD,
The earnincs of the Belvidere Delaware Rail-

road, 68 miles, and the Flemington DBranoch, 12
miles were, in 1874

From general freights. ..o cvae oee. $1,001,502 43
O POURBONZEIE i hee bw s ee ik vEE 197,972 23
“ expresS MALLeL cewe vooe sane e 4,123 70
RIS vane anne anee ik W 6,274 24
¥, MIS0CIIAT00HS, « we s yuen nu v 5 70 4b

§1,215,648 05
EXPENSERS,

For conducting trans-
portation.... .... .. .$242,928 83
For motive power ..... 183,614 73
For maintenance of cars 100,438 14
For maintenance of road 246,666 19

[ e s L

773,647 94

e e el e

Showing balance to credit of Belvi.
dere Delaware Railrond and Flem-
ington Branch, for 1874 ....

Deduct interest on bonded and float.
ing debt, taxes, &ec., paid by I,
B. Ely, Treasurer, Trenton......

$442,000 11

" e % @

Net earnings ceee o $196,362 062

The whole number of passengers carried in
1874 was 414,480, and the average distance travel-

ed by each was 1657 miles.
The number of tuns of freight moved (including

16676 Lous of fuel and 0LhP1 materials for the
company’s use) was 1,473,963, embracing 1,311,-

696 tons of coal,
It was last year 1,444 573 tons, showing an in-

crease of 29,380 tons or 2+ per cent,
The aclual cost of operatiug the Belvidere De-
Jaware Railroad, including Flemington Branch, in

1874, was 63-15[;—4;,- per cent of ils receipts,
THE DELAWARE AND RARITAN CANAL,

The earnings of the Delaware and Raritan
Canal in 1874 on 44 miles of canal and 17 miles
of feeder were :

Froma Lol 8. s o sowe wem o' s « 559 6 5

& ¢ @ & 9 S aseBs

$866,093 21

From steam tOwWiDZ.veee ceee enee oo 440,180 00
From miscellnneous..ee veee ceu . 14,246 02
$£1,320,619 23

EXPENSES. |

For mainten’ce of canal.$179,973 18
For canal operation (in-
cluding $46,793%>2 of
drawbacks).vaee cees.
For steam towing

210,225 09
878,218 87

R R T e SR,

168416 64

Leaving net earnings, 1874.... §b652,102 59

Showing a decrease in net earnings,
1BTE usi wnwe soww v mp o vem o nwe . $164,676 07,

The number of tons of freight moved was 2,
308,671 tons, embracing 1,548,303 tons of coal,

It was last year, 2,764, 837 228. tons, showing a
decrease of 446,166:275;

cent,

246,637 49|

o !

i s e B e ] 5. . R | g

L L C RES S ——

32'3

-
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| The actual cost of operatmﬂ vour COanal was
081 % per cent of its receipts.

l've earnings of the Philadelphia and Trenton
Railroad and Branches 88 miles, and or the United
Railroads of New Jersey and Braunches 238 miles,
Pelvidere Delaware Railroad 68 miles, and I‘lem
ington Branch 12 miles, and the l)v aware and
Rarvitan Canal 61 miles mcludmrr feeder, in 1874,

| were as follows

(Gross earnings United Railroads of

New Jersey Division..evs vuo. .. .$8,700,969 36
Gross earnings Delaware aud Rari-

tan Canal.ee. conr veve vnee s

1,320,519 23

Total.ieie chns veen cone covean $10,021 488 b9
GIOS‘% expenses of Uwgited Rail
1071 £ 56,350,033 42

G'n 0SS expenses of Del-
aware and Raritan

Canal ... 768,416 64

¢ S 4and 4§ K=

7.098,450 06

Net earnings from operation of lines.$2,923,038 63

Amount received from investments
United Railroads ... cove cove oo
Amount of earnings received from
Delvidere Delaware Railroad Co.

239,614 30

106,362 062

e S

$3 358,016 45|

A mount paid account of dividends,
interest, organizations, &ec.,United

Railroads of New Jersey 3,389,176 45

Loss in operating United Railroads
and Canal.... co.s

The net profit of the Pennsylvania
Railroad, after paving interest and
dwldends, &ec., as before stated,
WAB, ¢.6 66 & ik o b W a0 5 & 6

| From which deduct 10% on New
Jersey Railroads

* e 8 e & 9 W @ W a8 @

$31,161 00

& 5 & a

. $3,199,493 49

31,161 00
Leaving as surplus net profit on the
whole line from New York to
| Pittsburagh, ‘ater providing for a
ten per cent dividend and interest,
RCasas

$3 168,332 49

PHILADELPHIA AND ERIE RAILROAD,

The earninas of the Philadelphia and Erie Rail-
road in 1874 were:

From freightS..eee vea-.

$2,772.818 26

From passengers .oes sese svee seees 027,910 68
From express matter.... voee vuee . 38,102 69
From Mails cioe sesi apse suvn ssonia 41,640 87
From miscellaneousS.ces covas cnee o 126,461 79

ARy T T BT RS NI KL i T

Total yues aons .$3,606,919 28
Or about 12,176-2% per mile of road.
EXPENSES,

For conducting transpor-

tation., ..3766,492 64
For motive powel 689,003 16
| For maintenance of cars, 216,060 28
For maintenance of road 776,026 93

o % & a 4 8 % ¢ o & " 8 » a8

e e 8o s

e & & »

2,438,133 01

Showing balance to eredit of Phila-
delphia and Erie Railroad Co....$1,068,786 27

Net earnings, 1873.. 4.28 706 36

Increase net earnings, 1874.... $640,029 91

The whole number of passengers carried in
1878 was 777,273, and in 1874, 680,163, showing
a decrease of 97 110 or about 12% per cent.

The avmaaa dlstance traveled by each passen-
ger was 25-% miles being 145 miles less than in

| 1873,
The number of tons of freight moved (including

146,207 tona of fuel and othear materials for the

company’s nuse) was 2,389,277, embracing 800 936

tons of coal,

It was last year 2,356,284 tons showmg an in-

tonﬂ Qr abont 1655 per|crease of 33,143 tons, or over G-iﬁ- per cent.

The actual cost of working the Phlladelphla and

| Erie Railroad in 1874 was 69100 per Eent of ‘re-
ceipts. '

It will be seen that from the net ear nings of the
lines owned and operated by vour company east
of Pittsburgh and Erie, through to New York,
including the Delaware and Raritan Canal, and
from the income derived from securities and other
assets of your company, the total amount, after
paying working expenses, that was available for
interest, rentals and dividends was §19,114,670
J4, as follows —

Net earnings Pittsbarah to New
York, including Philadelphia and
Evie Railroad, Branch Lines, and
Delaware and Raritan Canal....$14,374,67

[nterest and dividends received
from investments Pennsylvania
Railroad Company ceee coee voee

[nterest from investments received
with the lease of the United Rail-
roads and Canal of New Jersey..

Earnings received from Belvidere
Delaware Railroad Company
alter paying interest, &C..uc ...

Total amount available for rentals,
interest, and dividends.........§19,114,670 94

Out of which have been paid :—

Interest on bonded
and floating debt
Pennsylvania Rail- '
road Company.... $2,014,409

Rental paid Philadel-
phia and Erie Rail-
road ..c. coea

Rental paid Belvidere
Delaware Railroad

Branch roads connect
ed with” the Main
Lice Pennsylvania
Railroad .... .....

Rent Harrisburg '1nd
Lancaster Railroad

Dividends and inter-
est, &c., paid on
account of lease of
United Railroads
and Canal of New
JEISeY ceaes avva oo

Taxes paid State of
Peunsylvania,,... .

Paid State of Pennsyl-
vania on account
purchase of Main
Live. ....

Two semi anpual divi-
dends on Pennsyl-
vania R. R. stock,
5 per cent. each,
May and Novem-
ber; 1874, «covsiis

8 06
4,305,015 96
9230 614 30

195 362 62

86

1,068,786
442 000

11

643,928 87

132,672 94

46
616,725 83

3,389,176

460,000 00

6,779,688 12 -
—— ~———$15,946,338 45

Leaving surpins net profii, as be-
fore stated of §8, 168, 332 49
which has been transferred to profil. e
and loss acconnt,
Surplus net proats [rom the same
sources in 1873 eee ees. 81,618, 077 44

------- ® 8 & 88 S 8 wH 8 g

Being an increase over 1878 of...$1,665,255 05

The actunl earnings
from freight op the
Main Line have been,1.255 cents per ton per mile

The cost of mownglt . o119 o,

({ (¢ B

Showing a net earning 0f.536

The average earnings from freight traffic n
1873 were 1.41 cents per ton per mile, from whbich
it will be seen that the public have received the
whole benefit of the reducu on Lo tbls low averaﬂe

charge for 1874

The average earnings
from freight on the
New Jersey Line,


























































































