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Pennsylvania Railroad.

The Philadelphia Ledger has obtained from the
office of the Pennsylvania Railroad Company the
following data, which give the official results for
the first four months of the year on its lines east
of Pittsburg and Erie, including the New York
Division and Delaware and Raritan Canal, Con-
densed statement comparing tons of freight mov-
ed, tons one mile and earnings, and passengers
carried, passengers one mile, and earnings of all
lines for four months ending April 30, 1876, with
thie corresponding period of 1876 :

*  Tons. Tons 1 mile,
1876 .....4,978,304 629,747,217

Fr'ght Earn’'s.
$7,231,466 79

1876 .....4,122,660 553,228,988 6,877,088 23|
Increase .. 865,644 76,518,228  $354,428 56
. Passengers, Pass. 1 mile, Pass. Earn's.
1876 .....4,608,244 100,218,999 $2,989,204 41
1876 .....4,188,193 97,436,366 2,939,964 37
Increase .. 820,061 2,782,633  $49,240 04|
‘Increase freight earningS.... «ves ... $3064,428 b6
[ucrease pasaeng‘er €arnings.ce. voee 49,240 04
Tuts]l TOCreane. i «ovesswin suux ww s $403,668 60

- Add mcreasa D. avd R Canal ees 02,027 83

Total foulr months; o seme

eee oen. $458,696 43

SATURDAY JULY 1 1876

The above increase in tonnage i8s made up as

follows :
Tons.

17,273

Theomph, Basb e oues onen on ni i s
8,483

Throogh, West .ves sove soes

Local, East... isee ives o aaoe s
Local, West.. P — cense vees oue. 149,690

Py el SR

Total.veus vene e aee sees eac. 850,644

The estimated increase in gross earnings for the
month of May was §250,000, bat the results, as
ascertained up to this time, show that they ex-
ceed by more-than $§350,000 the earnings of May,
1875. The tonrage data for the month have not
been worked up yet to be added to the foregoing
ficures, but the gross- earnings to the first day of
June exceed the same period of last year by
$800,000. ° We are glad to be assured that this i1n-
creased business and eatnings, including the Cen-
tennial traffic for the year, will be bandled at an
expenditure of less than §400,000 above the ex-
penses of last year, so that, notwithstanding the

9 e 48

railroad war, in its most aggressive shape, the]

company believe they will be able to show a most
satisfactory result for the year Lo their stock-

holders.

Micehigan Cm;r'al Eglrnntl ’
At a meeting of the stockholders of this compa-

ny held at Detroit on the 26th ult., the following
gentlemen were elected directors for the ensuing
year : Samuel Sloane, Moses Taylor, George F.
Talman, John J. Astor, Isaac Bell, August Bel-
mont, Nathaniel Thayer, Frederick Billings and
Rosewell G. Rolston, The gross earnings for the

year ending May 81 amount to $6,850,964 ; ex-

penses oOf op'e.ra‘tion $4,802,902, Reports say the
business of the road is greater than ever before,
but competition has cut down prices so that Lha
receipts are really no larger. The increase of
frelght has been 810,746 tons over any other year.,

ng' The Phlladelphm and Raadlng Coal and
Iron Company have taken a conotract for the de-
livery of 5,000 tons of rails to the Texas and Pa-
cific Railway Company, part of which are of their
own manufacture and part of the product of two
prlvate firms on the line of their road. This con-
tract was secured by agreeing to deliver them
promptly by steam from Philadelphia at Houston,

Texas, for which purpose the Philadelphia and

Reading Railroad Co., was able to put its own
steamers into the business in order to receive the

work for its own region, and thus give employ-

.ue » D00, 102

ment to a great number of men now in that sec-
tliDD. | ' s -

Debt of B;tm;g ﬁasa.’
The gross funded debt of the clty of Boston,

Mass., on the 30th of April, 1876, was $43,848,835
73 ; the total amount of redemption funds at that
date was $15,813,200 07—Ileaving the net debt
$28,085,620 66. On the 30th of April, 1875, the
aross debt was $43,414 829 99, the amount of re-
deraption funds $15,038,899 68, and the net debt
$28,375,980 31—showing an increase in the gross
funded debt during the year of $434,006 74, with
an increase of redemption funds of $774,309 39,
making a decrease in the net debt of $340,303 65.
The assets noted above consist of : cash, $1,757,~
584 07 ; City bonds, - $10, 005,675 ; Water bonds,
$3,8086, 000 Mystic Wate:r bonds, $244 000—total,
$16, 818-209 07. -

i&~ The July interest on the seven per cent
Louisiana Consolidated Funding bonds of 1874
(due in 1914) Is now being paid., These bonds
represent sixty per cent by composition of the
original debt of the State, By the amendment of
the State constitution, ratified by the people, the
whole State debt is limited to $156,000,000. The
old debt is being consolidated at the rate of sixty
per cent, and this $15,000,000 provision will more
than cover the outstanding bonds. -

[3F~ The last spike completing the Boston
Concord, Montreal and White Mountains Railroad
will be driven July 1st, by the President of the
Company, John E. Lyon in the presence of Dom
Pedro and suite and & large number of railway
men, This will complete an all rail route from
Boston to the summit of Mount Washington.

(3 A corps of engineers has commenced the

| survey of the proposed extension of the Freder-

icksburg and Orange railroad from Orapnge Court
House to Harrisonburgz, Va, This road was re-

cently purchased by the Royal Land Oompany,

which owns valuable coal and lron mmes in Rock
ingham and Augusta conntws. -

I5& The officers of the Canton Compa'n-y, elect-
ed on the 21st ult, are: President, Charles. J.

Baker; Vice Prcﬂldent. George 8. Brown, Becre—
tary and Treasurer, Wm. M. Japney, -
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Gh!cago, Rock Island and Paciﬁc Rallroad.
The income of this company for the years end-

lng March 31, 1875 and 1876, were as follows :

- 1876, 1876.
Frnm passengnrn.. .. $1,677,460 76 $1,763,900 b8

fréight. oo saee 95 292 412 24 5,121 556 64
W LS seiks i ews 149 946 b2 164 646 82|
6 eXPress... «eee 93,960 00 94,300 31
““ rents, int., etc. 160,493 74 161.045 95
¢ gervice of cars, 7,849 456 29 248 27
‘“ Lelegraph line. 6,622 06 7,492 40
‘“ int, on loans.. 10,976 68 24,712 81

T TN, AT D i S

$7.366,902 78

Ol W S AL S oy e 455 75

$7,399,613 34
Expenses, viz:
Salaries of agents and

clerks, coee vaev o0 $271,274 94 $270,282 98
Books, printing and

staltionery,. seee «us. 41,4566 99 43,063 05
Station house expensns 65,766 29 70,020 26
Labor bandling freight,

watchmen, ete,..... 301,465 04 . 800,926 76

Conductors, baggage- | |
men and hraknmen.. 221, 453 81 226,660 12
- Euginemen and firemen 341 952 19 318,364 28|
-Fuel acconnt veee o0es 897, 202 38 890,470 06
Oil, tallow and waste.. 61 188 76 72,174 81|
" Loss and damage of | ”
goods and baggage.. 16,220 b1 15,899 66
Damage for injuries to .
PErsonS ... .ees saes 19,887 98 14,961 30
Contingent account. . 109 891 55 A g

- Exchange, interest and

dlscounblil ee &8s e

Repairs of engines and
tenders ..., ceee 1.0 226,464 81

Repairs of cars. .. .... 3852, 789 14
Tuols and machinery ~
14,704 85

36 99

216,627 60
360,777 36

in ShODB. vu coervsve 18,777 88
Repairs of roadway &
track ..... eee..... 496,024 3¢ 547,689 35

Cost of iron for repairs

and renewal of rails. 348,413 23 300,040 53

- Repairs of fences and .
gates . eaes caeese.s 16,126 46~ 15,891-96
Repairs of bridges and | _
ATAWS. veve cove cene 90,416 72. 81,019 64
Repairs of bnildlngn & - '
AXLULeS ooc sans sus . 68,359 74 ~ 69,951 63
Damages for cattle kill- |
ed or injured... .... 16,881 26 16,668 69|
Repairs of telegraph.. 6,729 70 6,098 66
Car service account,.. 49,467 75 57,613 36
$‘3 534,958 42 §$3,408,901 77
Legal expennes . .eev 86,750 21 - 28,872 49
TALEH . e-coie soss nase L0, 620 98 217 387 08

P 33 8&6 329 61 $3 665,161 34
Net inCOMe cue. «.o0 $3,048, 288 78 $3,711 741 44

From which dednnt—-
Rent of Peoria and Bureau Valley

Railroad .. coee +aas  $125,000-00
Interest oa bonds.... 660,000 00
Dividends April and - Yy

Oct., 1870, 4 per cent , |

CACH . vaee cone suns 1,678,384 00
Io nett.lement."of U8, : ¢ -

Ilncome taX coee cene 35 376 62

I PRy Sl el ) 1 e T TR

Leaving a balatce of. .... ....31 213,080 82
Add balance of income account .

‘April 1, 1875.. _

Total, a8 in Balance Sheet, ....$7;766, 0561 48|
Cnmparnd with the previous year, the gross in-

come shows a decrease of $32,710 56 ; with a dn |

crease in expenditures of $201, 168 27-—-—-mamnﬂ

| sales of land for the year;

e 2,498, 660 62|

| R, 1. and Pacific R. R. Co.
EYITRCLIRTITRY ..,6542970 66w

as given In the last Annual Report, there have
been added by the extension from Sigourney to
Oskalousa, 244 miles, mnkmg at date of this Re-~

| port,

.o+ 0004 miles,
...198% ¢

6991 miles.

Main line.eeee o oo
Branch lines....

e 8 09 & "% 200 E o0

LANDS,

The Land Commu.issioner reporis sales for the
yeat of 67,379.88 acres *of land, for the sum of
$532,960 67 being an average of $7 91 per acre,

Compared with sales of the previous year, there
was an increase uf 32,608 acres, or 94 per cent.,
at a slightly decreased price per acre ; owing to
a larger proportion of the lands sold belng lo-
cated at a greater distance from railroad facilities.
$2,992 76 were realized for swamp lands, quit-
claimed to parties C]alml[]g under the swamp land
agrant, The Company’s claim to these lands was
contested in the Courts, and settlement was made
by advice of the Gennral Solicitor of the Company.

There were assessed for taxes on tbe 1si of
November, 1875, 360,319 acres of unsold lands.
The taxes for 1875 amounted to §564,232 65 ; an
average of 15 cents per acre,

At least three-fourths of the lands remaining

{unsold are sitnated from twelve to thirty miles

distant irom any railroad station, and their sale
will be slower and at less price than if within con-
venient distance of some line of railroad.

Ioterest received during the year on time con-

| tracts, has amounted to $62,642 98,. Bills receiv-

able were increased $308,161 356 durirg the year,

1and now amount to $§803,276 08.

Total land sales up to March 31, 1876, have

amnnnhed to $1,666,919 68,
The expensen of the land department for tbe
year, for salaries, commissions, advertising, law

| expenses, etc,, have averaged about. twenty-five

cents per acre for land sold.

After paying all expeuses of the land depart-
ment, and taxes for 1875, there have.been remit-
ted to the cnmminninners of the Sinking Fund
8220,000 as the net cash receipts realized from the
and making, with pre-
vious remittances, a total of $480,000,

BINKING FUND.

OrricE COMMISSIONERS OF THE SINKING FUND,
CricaGgo, Rock Isnaxp & PaAciric R. R, Co.
New Yorg, April 1st, 18786.

The Commissioners of the Sinking Fund respect-
fully report, that since their annual report for,
April, 1875, they have received from the following

sources : |
Balance on hand at date of last report $44,216 49

Cash received from land commissioner 220,000 00
Interest on bonds and loans,eees voue 40,0566 33

$304 272 82
And they have purchased $262,000 of
the mortgage sinking fund bonds of

the Chicago, Rock Island and Paci~
- fic R. R. Co., at a cost Of. eeee oves $275,862 71
Calsh in Corn Exchange Bank and
oans

----------- L Ili. 8 80 o9 e & a9

28,410 11

$804,272 82

The securities and cash now held by them are

as follows:
$698,000 00 in mortgagn ‘bonds of the bhlcago

$24,000 00 in mortgage bonds of the Peorla,
Pekin and: Jacksooville R. R. Co, -

 $8,410 11 Cash in Corn Exchange Bank

$i20 000 00 Lnan on lnterest necurnd by rnllat-
‘orals.

-All of bhﬁ bonds of the C, R, 1. & Paclﬁc R. R.
Co, held for this fund, are registered in the name

an increase in the net income of $168,467 71. The ! of the Cnmmlnslonnrq of the Sioking Fund, and

J

‘balance after payment of rent, interest and dm-
dends, js $108,181 09 more thrn at the clnae of

the previons yeax, - The report says:. .

80 mutilated that they cannot be issued again.

¢

R. I: & P. R. R. Co. being higher than the rate

To the lines of road operated by thn company, call them in for redemption, $100, 000 were called

.. {Av.which the compapy- hava reserved. ‘the right to|

in for Japuary 1st, 1876, and the company have
made an additional call for $100,000 to be paid
off on the 1st of July next. Of the bonds notified
to be redeemed July 1st, 1875, all have been pre-
sented for payment except one bond No. 1633,
and of those notified for Jaouary 1st, 1876, four
are still outstanding, Nos. 2877, 4297 4893 and
7602, the owners of which are unknown, and they

| have ceased to bear interest from the date at

which they were advertised to be redeemed,
- All of which is respectfully submitted.

Huer RiIDpDLE,
- Frawncis H. Tows,
Commissioners of Sinking Fuad,

A comparison of the details of the passenger
travel, with that of the previoue year, shows that
the number of passengers carried has increased
nearly 13 per cent., and the earpings from this
source increased 5.15 per cent, The average dis-
tance traveled by each passenger and the rate
per mile have slightly decreased, The earnings
from local travel, originating at, or destined to
stations on the llnn of the road, have increased
9,36 per cent., while those coming from foreign
roads have decreased slightly: 61.8 per cent. of
the passengers are bound west ; 48,7 per cent, are
eastward bound. The largest monthly earnings
were in September ; the least, in February.

Comparing freight earnings and movement with
the previous year, the number of tons of paying

| freight carried one mile decreased 2,72 per cent, ;

while the earnings showed a decrease of 3.22 per
cent. ; the average rate per lon per mile having
decreased about one-half of one per cent.

The decrease of freight earnings is mainly
owing to the poorer crops of grain in the territo-
ry adjacent to-your road in the State of Iowa, for
the year 1870.

‘The impassable condition of t.hn country roads,
for a large portion of the winter and spring, con-
tributed tv keep back produce that otherwise
would bave sought a market over the railroad,and
there is reason to think that a larger proportion
of last year’s crop is still held ia the country than
18 usual at this season of the year, and may in-
crease the shipments in the early summer morths,

The past wioter being unusually mild, led to a
deorease in the quantity of coal moved, There
has been an increase in the general merchaundise,
lumber and cattle t.ran'-*ported : and, had the
grain erop of Iowa, in 1875, been as abundant,
and of as good quality as-uaual, there is no douht
the freight earnings would have shown a satis-
factory increase.

The acres under cnlhwatmn, in the territory
tributury to your road, are increasing yearly, and
the surplus produce will doubtless increase in
proportion to the acreage under improvement ; -
and this justifies the hope that the past year will
be an exceptional one in the history of your
freight earniogs,

THE RAILROAD LAW OF IOWA,

Prescribing maximum rates for passengers and
freight, to which reference was wmade in the last
anoual report, still stands on the stabnta book of
that State.

The operation of the law 18 not satisfactory to
the railroad interests of the State, nor to a large
portion of the people, who patronize the railroad ;
yet an effort to modify or repeal such law, .by the
last legislature, failed to afford any rellef

In the neighboring States: of Wisconsin and
Mlnnesoha better counsel prevalled and a modi-
fied law was enacted, that it is believed will prove
nattsfactory and just: to the railroads, and advan-
tagcous to the people. 1t is as lmpossible to antic-
ipate how far the continuance of this law wi!l af-
fect the -earnings 6f your road in the fulure, as it
is to foresee the new combinations apd influences

that may arise to coutrol rates to points ontside

the State, It is believed, however, that the gr( wth

~Lin population and pm'iuctmn wxll increase the
The market value of the bonds of the Chicago,

revenue, despite the dlaadvantaﬂes of an unjust
and arbitrary law, -

. The expenditures on account of construction
and equipment have been as follows :

















































































