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American Railroad Journal.

- New York, Saturday, September 2, 1876.

The Great Coal Sale.

The result of the sale of Anthracite Coal, by
anction, to the extent of half a million tons, which
was made on Tuesday, at the instance of the great
coal companies, was not so favorable as could
have been desired, and by many expected, yet af-
fords abundant cause for congratulation. In the

first place, the crisis. was fairly and fully met.

There was no effort to “ support the market ;” to
give to the prices obtained any artificial bolster-}

ing. The quantity offered—500,000 tons—was in
excess of the requirements of the market at the
moment., The sale was made at a time when
much of the summer steamboating draws to ap
end, and when many householders have laid ip
their winter supplies. Thus, with an excessive
offering, there were many obstacles to the devel-
opment of the full strength of the market, The
following 18 a comparison of prices,' with those
obtained at the last sale that was made previous
to the formation of the combinaticn which haa
been but recently dissolved ;
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trade and manufaclures.
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Description. Aug., 1876.
Steamboat cccu coee c0s$2 80 $3 1734
EVEBLE: . Jve sies Gisn 2eon 2 77% 3 5915
PR —— e i " 3 bl
DLONB., s Biiag Gibon od e 3 60 4 09
CheBtib.. seve sere snss B 185 3 37

Then, the offering was only a hundred thousand
tons ; now, it is balf a million tons ;

Jan 1872. | from Lhe dlﬂ'erent mines on iis line 20 as not to

exceed {wo cents per ton per mile when and
where the distance of such trapsportation shall
exceed ten miles. Another act provides also that

% | 1f the said railroad company refuse to furnish cars

to any perscn or corporalion mining coal, then

then, the sale|Such persoa or corporation may furnish the neces-

took place at the season of the year when inland |8ary cars, and the railroad company shall provide

pavigation is suspended, and prices are generally
dearest ; now, the sale bas taken place under cir-
cumstances of peculiar adversity. In this view,
what other great staple bas been so well support-
ed? Not cotton nor cotton goods ; not wool nor
woolen goods; not flour, or meal, or grain ; not
iron and its manufactures; not dairy produects,
A re-adjustment of wages in the mining regions,
and economy in the cost of transportation, must

the motive power therefor, The acts abiove re-

| ferred to were approved on the 14th of March

last. In the meantime, however, it appears that -
the Consolidation Coal Company, whose charter,
it 18 claimed, gives it the power to own and oper-
ate railroads, and which had a large interest in
the Cumberland and Pennsylvania road, took steps
to and did acquire the ownership of the said rail-
road, This was done Dby the'CousOlidation Com-

of necessity follow this reduction in the prices of | PADY With the view, of course, of avoiding the re-

coal ; but this is nothing more than has already
been accomphshed in other important branches of
industry.

The daily press croaks wo]ently over this sale,
It must have its sensation, whatever evils may be
caused. The simple fact is, the coal trade has
reached by a single bound the lower plane of val-

duction made by the Legislature in the rate of
carrying coal for other companies, as prescribed
in the amendments to'the charter of the Cumber-
land and Pennsylvania Railroad Company.

The State held that the whole proceeding of the
Consolidation Company was illegal—outside of its
charter—and instituted suit accordingly. The ob-

ues, which other great interests have arrived at by ject of the State was to force the Consolidation

slow and painful steps extending over a period of

three years. - |
The sale has been followed by a general ex.

pression of confidence that the worst is past ; that
the future promises a steady improvement; and
we have but to look at the matter calmly and dis-
passionately, to find this confidence growing in
strength, with all its benificent influences upon

Cansolidatldn Coal Company.

We give olsewhere the text of the decision of
Judge Pearse in the case of the State of Maryland

against the Consolidation Coal- Company, which

was filed in the Allegany County Court at Cum-
berland, Md.; on the 23d ult., overruling the de-
murrer to defendants pleadmg, and dismissing
the petition of the State. The case grows out of
the act passed at the late session of the Legisla-
tare amending the charter of the Cumberland and
Pennsylvania Railroad Gompany in such a man-

ner as to reduce its tolls for the carrying of coal

Company in acquiring the ownership of the rail-
road either to operate the road under the amend-
ed charter, or to bring it under the general rail-
road law of the State, passed also at the last ses-
sion, and which allows not exceeding 114 cents
per ton per mile for coal,. -The average rate of
toll on this road has been something over three
cents per fton per mile, and the average haul about
fifteen miles, The rates,'in fact, have been from
three to five cents per toa per mile, according to
distance, The amended charter allows four cents
per ton per mile for distances not exceeding four
miles, three cents for distances not exceedipg ten
miles, and over ten miles, at which ‘the bulk of
the business is done, two cents per mile. The
counsel in the case on the part of the defendants
were Wm, M, Evarts, of New York ; Wm, Piok-
ney Whyte, J. H. Gordon, of Camberland, and
John P, Poe, Oan behalf of the State the case was
conducted-by Attorney General Gwynn, One ele:
ment of lmportance of the decision in this case,

and the control of the Cumberland and Pennsyl-
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vania Ramoad I8 Lhe fact that the Consolidation | from the great freshets, Lhe waters of the Ohio,

Company is the largest operator and shipper of
ccal in the whole Cumberland region.

——r1 = S T 2T R

_ Marietta_.ﬁlul _Clncinnﬁti Railroad.
The earnings of this road for the yea:s ending

December 31, 1874 and 1875, were as follows :

1874. 1875.
From passengers.... $514,098 50 $473 692 22
«“  freight .. e 1,389,887 88 1,029,941 95
“ mail. veee «a.. 115,060 13 87,387 00
K @XDrESS... v . 59,910 81 55,722 16
‘“« telegraph .... 8,608 47 9331 57
‘“  miscellaneous. 7,044 85 5,940 41

SRR |

$2.004,510 64 $1,662,0156 29

Figpenses, viz:
Machinery depart.... $565.801 00 $433,162 31

Road department.... 468,876 64 394 069 93
Transportation depnrb 391, 350 69 337,457 &1
Mileage of cars.. «... 48,159 33 22,018 11 ]
Telegraph department 28,259 83 24,916 06
(General expenses.... 68,912 46 78,966 18

—— =

$1,571,3560 89 $1,290,590 50
Barnings more than _
eXPENsesS. .aee $523,160 76 $371,424 79
The ratio of working expenses in 1874 was 75
per cent ; in 1875 it was 77.65 per cent. The de-
crease in gross earnings was $432,495 25 ; the de-
crease in expenses was §280,769 39; and the de-
crease in net gal'nings was $161,720 06,
There was a decrease in the number of through
passengers of 3,257, and in revenue a decrease of
$22.336 04 ; an 1ncrease in the number of Jocal
~ passengers of 80,968, and a decrease in revenue of
$14,731 12, The increase in the number of pas-
sengers is principally between Cincinnati and sub-
urban staticns, The decrease in revenue 18 main-
1y for passengers carried long distances.

~ The total number of passencers, through and
local, carried during the year was 684,469—an in-

crease in numbey of 76,9606, and a decrease in rev-

enue of $40,406 28, as compared with 1874,
There was 2 decrea‘ae of 108,038 tons of bhrough
~freight Lranspmted and a decrease in revenue

thereon of $235,983 79,
2.002 .tons of new rails and 104 835 crass—ues

were Jaid during the year., .
About one-half mile of sidings was putin at the

I.new packlng-hougeg’ near the st,gck_yardg on the | their Western connections, may be atiributed | Rent from leal estate...

and at Cincin~-
)

Cincinnati and, Baltimore Railway,
pati in and around the new frewht--house at
cost in the agpregate of $5,201 50,

-~ Theiron bndqa over the Little Miami river at
Loveland, consisting of three spans, with an ag-
gregate lenﬂth of 374 feet, was completed, and $1 -
307 26 exppnded on this account.

$685 were paid during the year in settlement of
claims for right of way, and the grading of the
new yards at “Cincinnati was compileted at a (!-:ost

of §4,220 3,

The water-station at Russell’s -was complated
and Zaleski water~station eolarged, at an expense,
in the aggregate of $1,834 69, - -

Ten miles of fencmﬂ were built during the year,
costing $6,116 34,

The new station house at Norwood was com- |
pleted, and small station houses erected at Glen-|

wood and Mineral City,
ed on these buildipgs.
The coal shutes at Brighton were complated

$3,769 12 were expend-—

Two new bridges upon the plan of Howe’s Im-|

proved Truss were built near Anderson’s,

The shops &t Zaleski will be completed in March,
1876, and the total expenditures will probably ,not.
exceed $47,600, the amount donated by the Zales-
ki Uompany and the citizens of that place.

Serious losses occurred in July and August

| Atlantie cities by these rival lines at cost of trans-|

Scioto and Hocking rivers, and their several trnb-
utaries, having risen above the flood of 1873,
which, to that time, was the most serious known.
The movements of trains were suspended npon the
Baltimore Short Line for five days, and several
small bridges on the Portsmouth Branch were
swept away ; but the most serious damage was
upon the Qipcinnati and Baltimore Line, whero
embankment to the extent of forty thousand cubic |
yards was washed out. The loss upon this portion

shlppera as a class, desire only reasonable, regu-
lar rates, The wnde spread disaster which would
result from a continuance of reckless railway
competition is now recognized, and it is believed
that hereafter better results from through business
may be realized,

The effects of the panic of 1873 have been pro-
longed beyond expectation, but the prospect ig
pow more encouraging, and it is believed that
pext year confidence mll be fully restored, and
consequently increased activity in trade and trav-

of the line is estimated by the superintendent at|el experienced.

$20,000 in revenue and $30,000 for repairs.

During the year, considerable work was done
in widening the embackment on the Cincionati
and DBaltimore Road, south of the crossing of
Spring Grove avenue, and as there are now abun-
dant facilities for the present business, construac-
tion upon the line has been suspended.

To complete the road with four tracks from the
stock-yards to the southern terminus, it is esti-
mated will cost $50,000.

Very satisfactory results in the operations of
the road have been obtained since the opening of
the Baltimore Short Line, from the advantages of
improved location, lower grades, and better con-
struction, as compared with the old line via
Scott’s Landing,

The company has sufficient equipment to man-

—_—

| through east, 187,547 ; do. west, 103,992 :

The company have 73 locomotives in good run-
ning order, viz: 18 passenger, and 55 freight ; 62
are 1st class, and 11 2d class. The number of
miles run by lccomotives during the year was:
with passenger trains, 771,400 ; freight trains,
1,325,100 ; corstruction and ballast trains, 164 800
—total, 2 261,300. The average cost per mile run
for repairs, fuel, oill and waste, pumping water,
enginemen, etc,, was in 1875 15.67 cents, against
17.47 in 1874, and 18.83 in 1873. The number of
pascengers carried was: through, 39,926 ; local,
644,643—total, 684,469, Tons of freight carried :

local,
showing a decrease: in

age satistactorily and pmmptly a largely increas-
ed business, |

It would be a source of great anxiety if the |
very large decrease in receipts for the year, as
compared with previous years, were exceptional,
but all the roads thronghout the country show
similar results, caused, Lo a great exteut, by the
ceneral deplemmu 10 ttade affecting all blancheq
of railroad traffic,

In addition to these troubles, which were very
serious, a reckless and unprovoked attack was
made upon the Baltimore and Ohio Company by
the Northern Trunk Lines, in which the Marieita
|and Cincinnati Company was necessarily involved, |
| Early in the year rates were established from the

r

l portation, and in many cases at less, and although
much of-this unprofitable trade was refused, the
effect upon the general through business was dis-
| astrous.

The subject of rates upon throogh freight busi-
ness i3 of the greatest, importance to the mterostb
of the lines forming the links in the routes be-
tween the Atlantic and the West; and to the un-
reasonable demands upon the part of some of the
agriculturel interests, the absurd competition be-
tween the rival routes, and the irregularitieg es-
| tablished by the creation and maintenance of fast
freight lines upon the Nortbern Trunk Lines and

many of the difficulties encountered by railroads
oenerally, and Western lines especially. ._

The Marietta and Cincinnati Road affords a fair
illustration of the gradual and highly injurious ef-l
fect of these combined causes. The average re-
sult from through freight between’ Cmcmnabj and |
Parkersburg, was'in

1872, $2 06 per ton, or.1 1-100 cts. per mlle.

1873, 1 96 « « « 96100 «  «
_1874 1 66 * o & T63-1C0 ¢ « (e
1875} 1 33 YR { S { 65_100 £ t¢ (

Had the rate of 1874 governed in 1875, the rev-
enue from through freight would have been $66,-
003 more than was realized.

I
At the rate of 1873, $181,712 more,
At the rate of 1872, $211,448 more,

fof the publle and the rallway compamcs to pro-

|

Such vast d:ﬂ‘erences in this comparatively
brief penod are certainly very striking, and de- |
mand some remedy, which it iy alike the interest

|
vide,

Toward the close of the year a more conserva-
tive policy was- established, and the rates on
through business fixed at a standard which, while
fair to the shipper and very miuch less than former
tariffs, yields a small profit Lo the transporter,

A marked improvement in public.sentiment has
also taken place Tecently on this subject, and

364,681—total, 666,120 ;
through freight east of 72,462 ; do, west, 85,576 ;

local, 37,440,

ProriT AND Loss Account, Dec, 31, 1875.
Balance from 1874...... . vee.9$4,938 925 10

DOUDPOUE swms s mas s mew o5 be. o ws smms 842,494 00
[nterest and discounts.. $529.906 63 :
Toxes.... ... .. 06391 98
Rent of tracks (l C &L. y 5,000 00
Rent of real estate and
depob .. issa inisieaa 80,748 44
Rent of Cincinonati and
Baltimore Railway... 566,027 98
Rent of Baltimore Short
Line Railway........ 2,108 64
| i 730,178 67
Personal injuries,...... $2,690 97
Loss and damaﬂe ...... 9761 14
Damage to live stock. 3,622 08
Ooupon & transfer aﬂen—- _
G108 sos nonunsnmunen 0,088 VY
o — 22,673 28
Adjustment of old accounts,... .... 19,998 11

$6,604,169 16

Net earnings for 1876, ..cc0 vaee 0eae $371,424 79
Rent of (Cincinnati and DBaltimore '
Railway..ce coue oo $40,000 00
5,328 11
e v —— 45 328 11

ev.. 6,187,416 26

[

$6,664,169 16
CONDENSED BALANCE SHEET, Dec 31, 1876.

Balance December 31, 1876...

Railway and equipment.. .... .... $23,605,983 69
Real estate. oo, ... $253,246 47
Cincinnati and Balti- |
more Ry. stock.... 660,660 00
| Baltimore Short Line
Railway stock:... 1,050,000 00O
Baltimore Short Line |
Railway bonds,. 675,000 00

Cincinnati and Balln-
more, current 8ac-

count ... .... o 55,830 96
Cmcmnatl and Balti-

more, current ac-

Count ...coee asi 41,606 46
Balumore Short. Llﬂﬂ

carrent account. 138,782 356

2,865,016 24

T e oG Pl [RESSSERET S —————

Suspense account S Wi © 165,000 00
Materials on hand, mcluding fuel,
- ¢cross-ties, old 13113 71 A e 56,136 27

Profit and loss account.. e envavsve. 0,137,416 26

P ———— I A—— S S——

$32,819,662 46
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First Preterence stock and scrip.. $8, 130 719 44
Second Preference stock and scnp 4,460,368 23
Common or Deferred stock & scrip 1,408,912 33

vt S o N ot !

$14 000,000 00

First Mortgage (£)
bonds ... cave veeo
First Mortgage (§)

31 050,000 00

bonds.. .. veee ... 2,450,000 00
First - Morteane (8)

SCTIPieece avoe sose 3,811 10
24 Mortgage bonds.. 2,500, 000 00

3d Mortgage bonds.. 3 000 000 00
4th Mortgage bonds. 2 004 000 00
S, & H. V. Mortgage

bonds so.veee a.. 800,000 0O
s, 1.1 807,811 10
Py TOUE. vesw ow~nwe S i 116,167 16
Bills payable, epecml loans and
current ACCOUNLS v eee cv cave sase 7.395,574 20

$32,819,662 46
President.—JorN Kine, Jr., Baltimore, Md.

Directors.—Jobn Kinz, "Jr.,, Thos. Whitridge,
Robert Garrett, John Donnell Smith, Wm. F.
Burns, folt,lmore Md.; W. W, Sc a.lberouﬂh
JamesD Lehmer, R. M Bishop, George Hoadly,
Cincinnati, Ohio; W.T. MuClmuck William Wad-
dle, Olnl]leor,he Ohio; J. N, Camden, Parkers-
burg,W Va.; W. B. LOO[III“ Marietta, Ohio,

Treasur er.—W. T. McCrintick, Chillicothe, O.
Sec’y and Auditor.—C. F. Low, Cincinnati, Ohio.
Cashier and Registrar~W. E. JonEs, Cin,, Ohio.

Interest on Tennessec State Bonds.
A question bas arisen as to the legality of the

course of the Governor of Tennessee, in ordering
the pavment of the State's back interest, and a¥
article in the Memphis Appeal of the 25th nult.
refers to a chargs that the present payment 18 the
result of a secret collusion between the (overnor
- or other State officers with * a ring"” to secure
the payment, So much opposition was felt to the
payment, or the manuver of it, that certain citizens
of Memphis addressed a communication to the
Governor asking him to countermand the order
to pay it and to await the action of the Legisla-
ture. The Governor refutes the charge of any
connivance with “ a ring” of any kind by referr-
ing to the fact that he bad in December last an-
nounced that back interest wounld be paid wheg-
ever a sum sufficient for the purpose was accu-
mulated in the treasury. He further states that
the money is in the treasury, was levied for that
purpose, and that the law gives the executive of-
flcers no discretion in tho matler. The Appeal
inclines to the opinion that there 1s at least room
for doubt in regard to the question as to whether
the Governor is anthorized to pay the interest with
{he money now in the treasury, but thereis no
doubt tbat the payments will be made as an-
nounced.,

Mobile and Alabama Grand Trunk Railway.

The line of this road, as surveyed, is about 230 |

miles in length, exterdlog from Mobile, Ala., to
Birmingham, A'a.,, with a branch to Selma, Ala,,
40 miles—making the total length of line, as pro-
jected, about 270 miles. Of this about 59 miles,
extending from Mobile to Jackson, have been
completed, It is now proposed to build an ex-
tension to Uaiontown, on the Alabama Central
Railroad, a further distance of 78 miles, of whick
the cost is estimated at $1,5600,000, and to com-
plete it, the company believes it expedient to raise
$3.000,000, Of this $1,125,000 is to be applied to
redeeming the outstanding issue of boads, $60,000

to payment of ﬂoaung debt, and $1, bOO 000 to
construction of the new line, leaving $325,000 to
provide fcr emergencies, '

It is hoped to raise the money by the issue of;

premium bonds, $3.000,000 in $20 bonds, the
bonds to be divided into series, say of 100 bonds
each, Drawings would take place semi-annually,
at each of which a certain number of series would
be drawn for payment, The holder of each bond
so drawn would receive the face of his bond with
simple interest at 5 per cent. from date of issue,
one-half the face value of his bond in stock of the
company, and would bave a chance in a further
drawing for a premium of from $500 to §10,000.
It is expected that $1,000,000 of the bonds will
be taken in Mobile, and tke other §500,000 along
the line and in payment for supplies, etc. Should

| baugh and Edwin Knowles.

this issue be successful, a further one of $3,000,-
000 will be made to pay for the extension from
Uniontown to Birmingham.

Mr. F. B, Clark, the President of the company,
believes that the net earnings will be sufficient to
pay all liabilities of the company, and leave a sur-
plus income. Books of subscription have been
opened in Mobile, and will shortly be opened at
points along the line,

St. Joseph and Denver City Railroad.
The reorganization of the eastern and western

divisions of this road under separate charters
has been perfected, and the new charters accepted
by the respective boards of directors.

The directors of the Kansas and Nebraska Rail-|

way Company (formerly the Western Division of

the St. Joseph and Denver City Railroad), con-|

sisting of William Bond, E. J. C. Atterbury, Peter
A, H, Jackson, Aug. F. Miller, Charles W. Hass.
ler, J. F. Navarro, H. H. Butterworth, Lawreace
Wells, R. W. Donnell, E. W. Mealey, E. N, Mor-
rill, J. D. Biumbaugh, and Edwin Knowles, met
August 8th, and organized by electing William
Bond president, and Thomas R. White, Jr., sec-
retary of the company. The issue of the follow-
ine securities was authorized : §1,700,000 of com
mon capital stock, $1,900,000 of first mortgage
bonds, $1,200,000 of second mortgage konds, and
$2,250,000 of iland scrip.

The directors of the St. Joseph and Pacific
Railroad Company (formerly the eastern division
of the St. Joseph and Denver City Railroad) con-
sists of the following named gentlemen: William
Bond, John Baird, IH. A. Jobnson, Lawrence
Wells, Lounis Fitzgerald, Charles W. Hassler, Iob-
ert W. Donnell, H, H. Butterworth, F. W, Huide-
koper, Albe M, Saxton, E. N. Morrill, J.D. Brum
The board met Au-
anst 10th 1876, and elected William Bond presi-

| dent of said company, and Thos. R. White, Jr.,

secretary. At said meeting of the board it was
among other things, rosolved to issue $1,600,000
of common capital stock, $1,900,000 of first mort-
oage bonds, and $1,200,000 of second mortgage
bonds, It is expected that the securities of both

roads will be ready for delivery by the pulchasmg
commlttee about the ﬁrst of October, _

=" A post.al- convention has been concluded
with Rermuda, by which postage between the
Burmudas and the United States will hereafter be
fivs cents per half ounce or fraction thereof, pre-

payment optional.

=

Boeton, Stoneham and Lewell Railroud
An informal meeting of gentlemen interested in
the construction of a narrow gauge railroad be-

tween Boston and Lowell, Mass.,, was held in

| Lowell on the 26th ult., for the purpose ef gain-

ing information}concerning narrow gauge railroads
in general, with especial reference to the one
above mentioned. 'Henrjr Blanchard, Esq., of Wil-
mington, exhibited a plan and explained the ad-
vantages of the narrow gange system, which con-
sist mostly of a great saving in the weight of
rolling stock, construction of road and consamp-
tion of fuel. The line of the proposed road will
go from Lowell through Tewksbury, Wilmington,
Woburn and Stoneham icto Melrose, where it taps
the Boston, Lawrence and Haverhill Railroad,
which is now under contract. This would lessepn
the distance to Boston 2} miles, The gauge would

| be three feei, The proposed passenger tariff .ig
one cent per mile. The route crosses the Bos.
ton and Maine Railroad overbead in Melrose,

Memphis and St. Louis Railway.

Gen, E. H. Porter, President of the Memphis
and St. Louis leway, bas been spending a few
days in Little Rock, looking after the interests of
his road, and while here gave us a call and told
us that pew life had again entered this corporation
and that the road from Memphis to Walonut Ridge
via Jonesboro, would undoubtedly be commenced
early this Fall and pushed to early completion,
The reason why we have faith in the moving for-
ward of this enterprise is that Messrs, Owen,
Adams & Co., of Detroit, Mich., promise to lake
this contract, a.nd build and equip the road, and
are satisfied to be secured with the 800,000 acres
of land that the company own, tOfTE"LhBI with
$100,000 of city of Memphis subseription, $100,-
000 Crittenden counnty subscription and $25 000 of
subscription along the line of the road. There ig
no reasonable doubt but what by the first of QOc-~

tober dirt will be flying all along the route.—
Spirit of Ark. '
Albert County Railway.

The St. Jobn (N. B.) News learns that 1,600
tons of rails have been shipped from England and
are daily expected at Shediac, The bridge across
the Petitcodiac at Salisbury will becomplet.ed
within three weeks. More than half the super-
structure (Howe Truss) is up; the foundation
was completed some time ago. As soon as the
rails arrive track laying and ballasting will com -
mence from Salisbury to Hillsboro'. The diver-
gence of the line into the village of Hillsboro'
from Foley Hill, a distance of about three miles,
is now being pushed forward vigorously, and will
be ready within three weeks, It is intended to
open the branch to obtain ballast at Gray’s Island,
in the bank of the Petitcodiac, in front of Hills-
boro’. The prospect seems fair that the railway
will be ready for traffic as far as Htllaboro’ by the
mlddle of October,

"On the lower end of the road, beginning at
Hopewell Corner and extending two miles beyond
the Albert Mines, & distance of twenty miles, the
road is all graded, with the exception of a few
gaps, where bridges, culverts and obel_deoux are
being put in, ' . i
iZ= Al the spans of the. great railroad bridge
over the Susquebaunnariver at Havre de Grace, on
the line of the Phlladelphm, Wllmmgton and Bal-
timore Railroad, hﬁve been replaced by iron slruct-—
ures, except three.’ Tt is expected the bridge will
be made entirely of __*11'911 beﬁf_ere the,.end of, the
year, = |


























































































